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SECTION A — General Terms and Conditions

1. DEFINITIONS AND INTERPRETATION g EfEE
In this Agreement, unless the context requires otherwise, the following expressions shall have the following meanings:

PRIENSCSSARE » Atk THIFERRELT

"Account" means one or more accounts maintained by the Client with the Company from time to time for the purpose of
purchasing, investing in, selling, exchanging or otherwise disposing of and generally dealing in and with all kinds of
securities, futures and options in accordance with the terms and conditions of this Agreement;

TR 1% PR RS RO RN A A F R —(E S ER SR - DUEEE - & - HE - K
B~ BRDLUEA G R B B T R 5~ IR IR — 5 5

"Account Opening Application" means the form of account opening application or other document (however described)
required by the Company from time to time and provided by or on behalf of the relevant client to the Company in respect
of such client's application to open one or more Accounts with the Company;

"FAF R ) AN EIRGEDRE PR AR P I (E S (ER PR R 2 B R B S (R s E 44
) :

"Affiliate" means, in relation to any party, an individual, corporation, partnership or any other form of entity directly or
indirectly controlling, controlled by or under the common control with such party or any of such entities, directors,
officers and employees;

"RAEE ARG ) fERLER—TT ~ LA - AF] - SRR R B B SRR PR e — T S E
Mz EEER 55 - TERESISLERZE

"Associated entity" means an associated entity as defined in the Securities and Futures Ordinance;

TERRER ) SR N EREIFTUEZ TRBRER )

"Authorised Person" means the person(s) or any of them designated in or pursuant to this Agreement to give instructions
on behalf of the Client in relation to the Account and initially the persons named in the Account Opening Application or
as otherwise advised in writing, including but not limited to the letter of Third Party Authorisation;

TIERREA L 152 N\ LB AR T A E SO R (AR A PR A BIR S S HIE - RN E H R b
Wz N\EHEFATUERIPAAREE RNE=8ESEENAATEZ AL

"Business Day" means any day on which the relevant Exchange opens for trading other than Saturdays, Sundays, public
holidays and any other day declared by the relevant Exchange to be a non-business day;

TEEH ) RISEAEBRSMIETKSZHT RN - BHH - AREHIRALMERZ S EM BIFEEH
Pz HF

"Clearing House(s)" means Hong Kong Securities Clearing Company Limited, HKFE Clearing Corporation Limited or
such other clearing houses in or outside Hong Kong;

TEEEAT ) EERTREEARAE  TRMEAEARA S EEMAEE RN SR N SN E

“Client” means the party or parties whose name(s), address(es) and other details are set out in the form of Account
Opening Application which constitutes an integral part of this Agreement;

"EE ) EHEA - M RSB S R o E ) 2 A

"Client Money Rules" means the Securities and Futures (Client Money) Rules made by the SFC under section 149 of the
Securities and Futures Ordinance, as amended from time to time;

"EPRCERA ) 5585 I AR R AT B R IR TR RIS 149 (RATET LRI EE] 25 R
(& PRI
"Client Money Standing Authority" means the standing authority granted by the Client to the Company in the terms set
out in Clause 13 hereof as amended from time to time;

" R SRR ) 1R PRI R SRS 13 REECRIHES T Z AR AR T AN B 2 SR

"Client Securities Rules" means the Securities and Futures (Client Securities) Rules made by the SFC under section 148
of the Securities and Futures Ordinance, as amended from time to time;

Section A -1 -



E R SRR S AR B B R IR KB RIS 148 RFTETIL - &EARRHEST iR KA
(E PRz A

"Client Securities Standing Authority" means the standing authority granted by the Client to the Company in the terms
set out in Clause 13 hereof, as amended from time to time;

BRI ERARE ) et PRI PR PR E 13 REERRHERT Z BRI T A A B 2 R AR

"closing out" means in relation to any or portion of any Futures or Option Contract, the entering into of another Futures
Contract or Option Contract of the same specification and for the same amount but in the opposite position in order to
cancel the former contract and/or to crystallise the profit or loss on such former contract and the term "close out" shall be
construed accordingly;

"SEE () ) BRI AR GGV EH R G - BTSSR SR ST - AR R e FHEE A &
Z’J%/E%} ;ﬁﬁ?@%iﬂﬁéﬁi » DHUHFE AR Z &4 — 80y /B F A Z &4 AEEERA R - T EE @)
&) ) AR R

"Code of Conduct" means the Code of Conduct for Persons Licensed by or Registered with the SFC made under the
Securities and Futures Ordinance in force from time to time;

TERSFAER ) $EIRIG AR SR B EIRBIE T IL 2 56 5 M BB R R S G R S AR ST AR

“commodity”, "Commodity" or "Commodities" means any item and includes, without limitation, agricultural
commodities, metals, currencies, shares, interest rates, indices (whether stock market or otherwise), or other financial
contracts, energy, right or authority, and shall where the case requires include an F.O. Contract in respect of any of the
above and in each case whether or not the item is capable of being delivered;

"R IREMYIE > BEEFRREERL &8 B E5 o AR Bl (BERTHERECHEME
B -~ BEAMEREEY ~ BRI EFEHER - UGB - B AU T B s IS RN e —
ML - B AL on ] R AFEIRSCAT

“Company” means TradeMaster Securities (Hong Kong) Limited, a company incorporated under the laws of Hong
Kong having its registered office at 21/F, Hip Shing Hong, 55 Des Voeux Road Central, Hong Kong;

"ANE ) IERSEBFEBAERAE - HIREEEEAENILZAE] - B MHREER S E A P R T 5555
AT 021

"Confirmation" includes any confirmation or contract note issued by the Company in respect of a Transaction and
includes anything else which is specified as a Confirmation in a Schedule;

"ML E ) EIEEMAA R EE R S R E B B AR AR I R R I R E

“Exchange” means SEHK, HKFE or any other stock exchanges, futures exchanges, markets or over-the-counter markets;

PG ) FRBRCAT ~ WISATEHAEE SR A P o W B G AT ~ S RIEAIN S T

"F.O. Contract" means a Futures Contract and/or an Option Contract as the context may require;

"HIEHIREGYY ) EITE SR BEESYY (RPERTE)

“futures”, “Futures” or "Futures Contract" means a contract executed on any Exchange, the effect of which is that (i)
one party agrees to deliver to the other party at an agreed future time an agreed Commodity or quantity of a Commodity
at an agreed price; or (ii) the parties agree to make an adjustment between them at an agreed future time according to
whether the agreed Commodity is worth more or less or, as the case may be, stands higher or lower at that time than a
level agreed at the time of making the contract, the difference being determined in accordance with the rules of the
Exchange on which the contract is made;

"HHEEY ) IREME S MEE 2 - RS GYY SRR () —FRERREZ R » #7
TEERE - RHRATE P b ek fp E BOE 2 FAER S T o — 050 B0 (D ETTEE - P ERIME » AR RE Z R H
o R EEnER Z(EESSEET 2R Rs ek - s SNeBRRaTER 2 e K - e ITRIfE R
B BRI AR S R AE

"HKCC" means the HKFE Clearing Corporation Limited;
"HIESERAT ) ERBIEEEARATS

"HKFE" means the Hong Kong Futures Exchange Limited;
THIRCHRT ) fEEBEEIER G TAIR A E]
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"HKFE Rules" means the Rules, Regulations and Procedures of HKFE as revised, amended or substituted from time to
time;

THISEATRRAL ) FERIHE  EET R TR IR SRR ~ BB R AR

"HKSCC" means the Hong Kong Securities Clearing Company Limited;
"EBGE ) EEBPREEARAT

"Market Requirements" means all applicable laws, the clearing regulations of any Clearing House, the constitution and
any rule, regulation, custom, order, direction, restriction, limitation, requirement or condition (including any trading or
position limits) of or imposed by any relevant Exchange, Clearing House, brokers and/or the Company from time to time;

THISRUE ) SRR AR ~ SR ZGERRG] - BE AL Z S SAT ~ SEEAT - R/ EA AR
B A ~ ARG~ B~ A T5E -~ PR BREGE (BRI S S a IR

“option”, “Option” or "Option Contract" means a contract pursuant to which one party grants to the other party a right,
exercisable by the latter party either on or (as the case may be) on or before a specified date, to acquire or (as the case
may be) to dispose of a specified quantity of a Commodity or Futures Contract at an agreed price from or to the former
party;

THIEEY ) HEN—IRTENS— T2 S5 iREE HIARTEEH - SFERTE - TR > DL
LIEBER R — T E R BfE E B E 2B nsdiE &4

"Schedule" is a schedule to this Agreement and includes any document which is stated to be a schedule to this
Agreement and to form part of this Agreement, and which has been agreed by the parties, whether or not it is attached to
this Agreement or agreed to subsequent to this Agreement;

"Bt ) EFER AR R S RS A e — B0 AL RS R AT T E R AR S TR S
WO IMEAR R BAE A T T LR FRE 2 S

“Section” is a section of this Agreement and includes any document which is stated to be a section to this Agreement
and to form part of this Agreement, and which has been agreed by the parties, whether or not it is attached to this
Agreement or agreed to subsequent to this Agreement;

“securities” or "Securities" means securities as defined by the Securities and Futures Ordinance or the applicable law in
the relevant jurisdictions, including, without limitation, (a) shares, stocks, debentures, loan stocks, funds, bonds or notes
of, or issued by, a body, whether incorporated or unincorporated, or a government or municipal government authority ; (b)
rights, options or interests (whether described as units or otherwise) in, or in respect of, such shares, stocks, debentures,
loan stocks, funds, bonds or notes; (c) certificates of interest or participation in, temporary or interim certificates for,
receipt for, or warrants to subscribe for or purchase, such shares, stocks, debentures, loan stocks, funds, bonds or notes;
(d) interests in any collective investment schemes; (e) interests, rights or property, whether in the form of .an instrument
or otherwise, commonly known as securities; (f) interests, rights, or of a class or description prescribed by the Securities
and Futures Ordinance as securities;

"5 2R I EROIECERBABIFTET L - AEEARIR: () ETERS - G GE AR - BBUN
B E BRI E R T IR0y ~ B ~ (EHERS - AR ~ B (BB (b) FE@BATTEIEH f1iy
SR T 2%TH H AYRER] ~ B SOhE o (s DL B (L sCHM DT S0, (o) (a)Befmili 230 H VR fastii & - 281559
= WERFEEIAE - PRS- W - GRS R S VRS (d) EERIER TR AR (o EEE R
sarr LM ~ RERIEU T > FamE s CE B EG  () 385 R REI A ST I Rod e 0 S 2 M

» FEFI A

"Securities and Futures Ordinance" means the Securities and Futures Ordinance (Cap. 571 of the Laws of Hong Kong),
as amended or re-enacted from time to time;

S KN ERG]  FERRHESU EE] 2 EAREGIE 571 B 5 I G fRE:

"SEHK" means The Stock Exchange of Hong Kong Limited;

"SR ) R E R AR S FARAES
"SEHK Rules" means the Rules, Regulations and Procedures of SEHK as revised, amended or substituted from time to
time;

TS ATRRA ) R IHEE R EET R Z B &K BFTEIR AT 2B SRR~ BBIRARFE

"SFC" means the Securities and Futures Commission in Hong Kong;
"R EESREEREREZEY
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“Third Party Authorisation” means an authorisation form as stipulated by the Company from time to time;

"Transaction" means any transaction entered into pursuant to this Agreement (or any Schedule or Section) and includes
anything which is specified as a Transaction in any Schedule or Section.

"G ) FER ARSI R T TR S o WESERATEE Z A -

Section A

2. AGREEMENT } =8

2.1 This Agreement made between the Company and the Client comprises the Account Opening Application as well
as the terms and conditions hereof together with all Schedules and Sections which sets out the terms and
conditions applicable to all Transactions. The Schedules and Sections form part of this Agreement.

Kighafk B AN E 8 = 2 ST > BEBH PR ~ R R EFT AR ERE C ~ D & E &7
DIETHAE 8 P At T 5 Z IR skt -

2.2 If there is any inconsistency between the provisions of a Schedule or a Section and the provisions of this
Agreement, the Schedule or Section will prevail. If there is any inconsistency between the provisions of a
Confirmation and the provisions of a Schedule, Section or this Agreement, the Confirmation will prevail.

IR Z RSB ARRR R R 2 BB AT P - FEDARGS 22 R - S5 HERd A BR SC BRI R bRl R o 2
RSCHE IR - DR E R -

2.3 In this Agreement, all references to the provisions of legislation, rules or regulations shall include such provisions
as modified or re-enacted from time to time.

TEARRE » FLRAUED] - HASGR GRS - BEERRHERTSERTHIARIRRL -

24 In the event of any discrepancy in the interpretation or meaning between the English and Chinese versions of this
Agreement, the English version shall prevail.

FEA et SR AN S RUA R TSGR EANIE SR » LA SRR Rt
3. APPLICABLE RULES AND REGULATIONS & Fi 5 EIR1AR 51

3.1 All Transactions for the Account(s) shall be subject to the relevant constitution, rules, regulations, by-laws,
customs, usages, rulings, and interpretations, as amended from time to time, of the Exchange(s) and the Clearing
House(s) and of the laws of Hong Kong and other places in which the Company is dealing on the Client's behalf,
as amended from time to time.

KA FRERE P R HIR PR E BB EAM 78T 2 — VIR 512 X 5 REE A EE] Z AEE -
R~ FEG0 ~ BB ~ pARATER - R B AR EERZ T A RFHEST ZIEBIFTETR -

32 The Rules of the SEHK, the HKFE, the HKSCC and the HKCC, where applicable, and in particular those rules
which relate to clearing and settlement, shall be binding on both the Company and the Client in respect of any
Transactions concluded on the instructions of the Client.

FEE PRSI KA S - ARE REFHEZHPRBAA - $I5KFT - EREENEERAEZM
Al THEARIGEE WO -
4. SERVICES fg%5

4.1 The Client hereby instructs and authorizes the Company to open and maintain one or more Account(s) in the name

of the Client for the purpose of purchasing, investing in, selling, exchanging or otherwise disposing of and
generally dealing in and with all kinds of securities and F.O. Contracts in accordance with the terms and
conditions of this Agreement from time to time. Unless otherwise indicated by the Company or specified in this
Agreement (in the contract note for the relevant Transaction or otherwise), the Company shall act as agent for the
Client in effecting Transactions.
HEFRIE R EALNELE BRI R —(E S E IR 5 A IR 5 2 R R Bk 1 T
B RE -~ e B A G R B R T ISR R - WIE RG2S - FRIEA AT (R
AR 5 Z AR BRI EA T2 A AR RS ARG A A B BAIAL SR IE FAHEA S 7758 AL
5 e

4.2 All Transactions for the Account(s) may be effected by the Company directly on any Exchanges where the
Company is authorized to deal in securities, futures or options, or, at its option, on any Exchanges indirectly
through a broker which the Company mays, at its discretion, decide to appoint.

ANE IR EEREL SRS - AR SOIR G Z L HATEHRTRIRE T2 5 » AN ErERE
A EE AT 55 Z) Al 52 AL 5
43 Where any securities are held in the name of the Company or its associated entity or its nominee in accordance

with Clause 11.1 or 11.2 hereof, the Company will not attend any meeting or exercise any voting or other rights
including the completion of proxies except in accordance with written instructions of the Client. Nothing in this
Agreement shall in any way impose on the Company or any of its Affiliates any duty to inform the Client or to
take any action with regard to the attendance of meetings and to vote at such meetings. Neither the Company nor
any of its Affiliates has any duty in respect of notices, communications, proxies and other documents, relating to
the securities received by the Company or its Affiliates or to send such documents or to give any notice of the



receipt of such documents to the Client. The Company has the right to charge the Client for its services in taking
any action pursuant to the Client's instruction.

(EATFRIB L RN R 58 11.1 3R 11.2 IREIAA B S BB e sk LA N2 R B AR - FRiER
FFEEETRIN - RLEMEA L E G BT E AR EERN B EEEREEAR L E R
o Alihai @B BROCH A R RS & 5 R A ke A SR 5 AN B B o R B S M I (E (T R = B PR B AR 1T
BZEME - AN E R BEBE RS R S rEA o R ZERRKEC LA ER - HAE
EEEZETER > NRAREBENZ FWEZEXE - KA EERERE Pt RE R IE A Em
TTENHUIR & -

5. INSTRUCTIONS 571~
5.1 The Client or its Authorised Persons may from time to time give instructions to the Company to deposit, purchase

52

5.3

54

5.5

5.6

and/or sell securities, enter into or close out any F.O. Contract, and effect any other Transactions for the
Account(s).

H P HAZE N AR AL F SRR B EIREER - BE RS EES > SETIE I E R
BHERHTE - SOETEMEMI S -

All instructions shall be given by the Client (or its Authorised Person) orally either in person or by telephone, or
in writing, delivered by hand, by post or through electronic means or in such other form as from time to time
agreed by the Company.

—VHEREARE R (EKEN) HESCRBEFE ORI - U EE T HEENRE - #EF
BT B AN E AR E R B T T

The Client acknowledges and agrees that any instructions given or purported to be given by any means to the
Company by the Client or by any Authorised Person and which are acted on or relied on by the Company shall at
all times be irrevocable and binding on the Client, and the Company will not be responsible for any loss which the
Client may incur as a result. The Company will not have any obligation to enquire or verify the identity or
authority of the person giving instructions by any agreed means.

B RS R AR B e R AL BRI P AR A LMEM TR B PALE > MAR L EHTZ
fEREE DL Rt - RIRZ IR BRI R SR AT s - W PR » RARN SR GRIEZIE RT3
FZAEER - RAFMERELMEMEE T A BN SR E S L~ E Z S 8 -

The Client undertakes to keep the Company indemnified on demand at all times for all costs, claims, losses,
damage and expenses which may be brought against the Company or suffered by the Company as a result of its
accepting, relying and/or acting on the instructions referred to above.

FH PRGN S G AN S ERME A LS REZ « R ST LS 2 f5 R AR 2 35
2Z—UEM -~ BER - Bk BERS -

The Client acknowledges that instructions may be cancelled or amended only before execution. Cancellation of
market instructions is rarely possible as they are subject to immediate execution. In the case of full or partial
execution of the Client's instructions before cancellation, the Client accepts full responsibility for the executed
transactions and the Company shall incur no liability in connection therewith.

PR > fER R AERI T ZRIHEUH BT - B TS RN 5T SHUHTE A AR
[ - BFFZHE NN HECHAIE R REEHNT  FEABERTHR R E2E > AXEBAKIEEL
R E A FE A -

The Company may, in its absolute discretion, and without assigning any reason therefor, decline to accept any
instruction from the Client or any Authorised Person. In such event, the Company will endeavour to notify the
Client accordingly, but the Company shall not in any circumstances whatsoever be liable in any way for any loss
of profit or gain, damage, liability, costs or expense suffered or incurred by the Client arising out of or in
connection with the Company declining to act on any instruction or omitting to so notify the Client that it has
declined to act on any instruction.

AN E ARG T % P B 5 MR i A @ R AR B2 BARHAVIE R « EIER T » AN EGE
TAREEBANE S - HHNEFRALTHEEITIEREA L S ERH AN SEERITIE R BEAIE
)E‘E%ii%ﬁﬁ%@dﬂﬂﬂi&@iLI%T}ZTE% CBE B BHECH  RAFHEEAMER TS SUEA
HEKEEE -

6. DEALING PRACTICE ZZ B R

6.1

Section A

Any day order for the purchase or sale of Securities, Commodities, F. O. Contracts placed by the Company at the
instruction of the Client but has not been executed before the close of business of the relevant Exchange or such
other expiration date as stipulated by the relevant Exchange or such other later time as the Client and the
Company may agree shall be deemed to have been cancelled automatically (to the extent not executed if executed
in part).

EANEEE FEORATS W 2 MBI HE R - o - BE RIS YEEE SR AR5 AU AT s
DR Z e A el 2 B W] A] (AR 2 HA & B R R oR BT - RS S (2 RBEIT N 5

7T EAET) AU FE EENEUH -



6.2

6.3

6.4

6.5

6.6

6.7

6.8

6.9

Unless otherwise agreed with the Company in writing, the Client shall be acting as principal whenever the Client
places an order or instruction with the Company in accordance with the terms of this Agreement and shall be
bound by all such transactions effected through the Company and/or its agents.

BRIFEFHEANE SHBEEER - SRIEF EAR R Z RS EIESSETE  WEUAEEANZE
(GERE S A /NI E AR PSS 3L e S 7N T

The Client authorises the Company to instruct overseas brokers and dealers to execute Transactions in respect of
overseas securities and F.O. Contracts in such terms and at such times as in the Company’s discretion deems fit
and acknowledges that the terms of business of such overseas brokers and dealers shall apply to such Transactions
and the Client agrees to be bound by such terms.

BEFREANERALNFR HEE KRR RBIMEL R 5 EITEING - BIERIIEEY
L5 WARHRIMEAE X 5 Z R RSERNARIR 5 - &P FEZ L FRREE -

The Client acknowledges that communication by telephone calls or other means between the Client and the
Company may be recorded and/or otherwise electronically monitored without any warning messages and that the
records may be used as final and conclusive evidence of the Client’s instructions in case of any dispute.
FEWRANE A EAREESE R TIEE B 2 Eah e T /o T8 - b SFacsn st
IRIFRAR RS P FTaa TE R Z e R A mTHERN 2 3698 -

The Client hereby authorises the Company at any time and in exercise of the Company’s absolute discretion to
consolidate and/or disaggregate instructions to execute Transactions in respect of securities and F.O. Contracts on
behalf of the Client with similar instructions received from other clients. The Company will ensure that such
consolidation or disaggregation will not result in the execution of the Client's instructions at a price less
favourable than could have been achieved had the Client's instructions been executed individually. If insufficient
securities are available to satisfy purchase orders so consolidated, the Transactions will be allocated between
clients with due regard to market practice and fairness to clients.

EFRIREANE A NMEMIFREANEFEH I ER  BRREFIITZES - BIERIESORRE
R ote A& P EEE RGO R SR - AN SR HERA RSSO FRE » A EEHMTE
FHERI T 2 A R ST A B & P i AR Rz o B 2R e UM R IR SR 2 B A
5% A HGHTHEN EEEF A PZFERSRTEER -

The Client acknowledges that due to the trading practices of the Exchanges or other markets in which transactions
are executed, it may not always be able to execute orders at the prices quoted "at best" or "at market" and the
Client agrees in any event to be bound by transactions executed by the Company following instructions given by
the Client and agrees that the Company shall not be liable for any loss arising by reason of its failing, or being
unable, to comply with any terms of the order of the Client.

PR > BN ZZFR 5 AEETE BN HM AP S E TR - AN AR —E s DA e EE
KM EBITER - AEARNFEBEESNERERR S  FREEELTEL MBEZHEISHIR - &
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Where the instructions for effecting transactions in securities of a specified quantity cannot be effected in full, it
may be effected in any lesser amount or quantity. In that event, the executed portion shall be binding on and be
accepted by the Client.

HIREBEZEF LG ARERERT » Ziam 1 UEE NS FBENT - £AMBERLT » ARfER
FERTZ M REHEFRYRNIER F#EZ -

Subject to the applicable laws and regulations and Market Requirements, the Company may in its absolute
discretion determine the priority in the execution of its clients' orders, having due regard to the sequence in which
such orders have been received, and the Client shall not have any claim of priority over another client in relation
to the execution of any order received by the Company.

TERFEEAERE - HFFTSERZATHET - RIS EERANTWEIE PSS 2 RF » AN 50 E a8
HIEEAENTZ EIE S 2B MEFAAERESE SIS &P ST R BRI BITR -

None of the Company’s employees or representatives shall accept appointment by the Client as agent to operate
the Client’s Account unless a separate agreement is entered into in accordance with Schedule 6 of the Code of
Conduct.

ALNFENREEHAR A THZEFZEREF ZRBEALREEIRE » BRIFE T CEREE G
RAZ RN ST -
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7. MARGIN {£5& 4

7.1

Section A

The Client agrees to maintain such level of collateral and/or margin and shall on demand pay such additional
margin by means of cash, securities or in such form and/or amounts and within such time as may be determined
by the Company to be payable by the Client, or by the Company on the Client’s behalf, in connection with any
transaction in Securities and/or F.O. Contracts entered into on the Client’s behalf (or entered into with the Client)
(as the case may be) under this Agreement.



7.2

7.3

7.4

7.5

Section A

& 5 E R AR L R SRt 2 2K WA R AR T AL EARERE FET I s & P ET I R PR
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The Client shall monitor the Account(s) so that at all times the Account(s) contain sufficient equity to meet margin
requirements. The Company may reject any order if the Account(s) has insufficient equity to meet margin
requirements, any may delay processing any order while determining margin status. Client shall maintain, without
notice or demand, sufficient equity at all times continuously to meet margin requirements. The Company does not
have to notify the Client of any failure to meet the margin requirements prior to the Company exercising its rights
under this Agreement. If the Company issues margin calls and demands for variation adjustments, such margin
calls and demands must be met within the period specified by the Company from time to time, or if no period is
stipulated by the Company when making a demand then the Client is required to comply with such demand before
the expiry of two hours from the time of making the demand (or more quickly if required by the Company to do
s0). The Client also agrees to pay immediately in full and on demand any amount owing with respect to any of the
Client’s Accounts. All initial and subsequent deposits and payments for margin and other purposes shall be made
in cleared funds and in such currency and in such amounts as the Company may in its sole discretion require. % &=
JHEHEHIRF DIOREEAE IR PR A Y R S0URAME e fRe8 220K o AR NAYRERER € DLEE]
PRag 2K > RIAN S AHEREMER - B ol fEHEE fRaS SR RER LB R B E R - MR EMIEAIE
HOR > F P REAEEMIRHEORF e SRR DL FrEm e (RS EOK » AN SRR AT (L HAEA AT A
—EFEFEAIR P HARREZF RS S TR - WARFZF AR - P AERN TR E Z R -
{ERANFIRARE SR > QI FRERTREZERZ 2 B/NRFA (BEE AL SR E R B R )
» AN B EORS B INpRE & K B EARE S - F P IRERER AL S ZOREF I A 23S (T Hp AL =T
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For the avoidance of doubt, if in the sole opinion of the Company, it is impracticable for the Company to make
demands for additional margin pursuant to Clause 7.1 hereof arising from, including but not limited to, a change
or a prospective change:
Ry EER - AN EIRAEITEIZIRE 7.1 (RIRH MRS 2 ZOK B EEEARRE - T
GlJ:fastinwd - b3
7.3.1 in the local, national or international monetary, financial, economic or political conditions or foreign
exchange controls which will result or has resulted, or in the opinion of the Company, is likely to result in
a material or adverse fluctuation in the stock market, currency market, commodities or futures market in
Hong Kong and/or overseas; or
FRuhTT ~ Bz~ BIFRENE ~ SRl - R SRBUGIRIEEINEE HIHGIRIL - M TS E H IR
AR B S I R B A FIRE R M RE R RO T 8 R/ BRI NE 5 ~ SN ~ R R ISV E RECR
RIS 5 2K
7.3.2 which is or may be of a material adverse nature affecting the condition or operation of the Client,
IS ELAE B AT B LR A s s S e AL S AT REAE M b B B P AR EE L,
7.3.3. any change in margin requirements of brokers, dealers, agents, Exchanges, Clearing houses and regulator,

&L~ o~ RERE ~ KHAT -~ SRR EER RS S TR EE

the Company shall be deemed to have made margin calls in such form and/or amounts as the Company may
determine, and such margin shall become immediately due and payable by the Client. Without prejudice to the
right of the Company under Clause 23.2 hereof, the Company may, without prior notice or the Client’s consent,
close out all or part of the Client’s positions.

AN E] FER R AT T IR AN SR E RY 7 2R/ B t IRaS £ iB UL - M HIraE 2 OAFH] - BPH
RIS © FEN BB BREZSE 23.2 RATEA A TR ZAIHE T - AXF ] UAKE FEE - &
HREZFTHSEMDEEIEER -

The Company shall be entitled to revise margin requirements from time to time in its absolute discretion. The
Client shall be granted financial accommodation of up to such percentage as may be agreed from time to time of
the market value of the collateral maintained with the Company. No previous margin requirements shall establish
a precedent and revised requirements once established shall apply to existing positions as well as to the new
positions in the contracts affected by such revision.

RAEIEEHFBRERR E RS SR - R REM I B AT SR & ZRE —T - BT AN
TR T A E—E 2t - SRS EETEERMIZ AR IHE - CELIIRE LR — BHEE - B
MARBRAER B LU 23 s B a4 TR -

For the avoidance of doubt, failure by the Client to meet margin requirements or margin calls made by the
Company within the time frame stipulated by the Company or otherwise or any other accounts payable hereunder
shall give the Company the right (without prejudice to other rights) to close the Account(s) and/or to close out
some or all of the Client’s open position in the Account(s) (as the case may be) without notice to the Client and to
dispose of any or all securities held for or on behalf of the Client and to apply the proceeds and any cash deposit(s)



7.6

7.7

7.8

7.9

7.10

Section A

to pay the Company all outstanding balances owing to the Company. Any monies remaining after that application
shall be refunded to the Client.
Fo e ORISR > 20 7 AR AR /N T R T8 e PR G EL At e ] B S SR (R S 51 3B 0 R 58 <2 B0 B T o] EL At
TEMTIRIA > AN EIRIAREQL B AR A AR & (RIR P R/ B0RHIR F R A T DA E (5L E) i
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If at any time the Client’s Account(s) has insufficient equity to meet margin requirements or is in deficit, the
Company has the right, in its sole discretion, but not the obligation, to liquidate all or any part of the Client’s
positions in any of the Account(s), at any time and in any manner and through any market or dealer, without prior
notice or margin call to the Client. The Client shall be liable and will promptly pay the Company for any
deficiencies in the Account(s) that arise from such liquidation or remain after such liquidation. The Company has
no liability for any loss sustained by the Client in connection with such liquidations (or if any system delays
effecting, or does not effect, such liquidations) even if the Client re-establishes its position at a worse price.
WIHEAEIIFE - 25 PR P T EIRREAR & LU e Prat < ZOR B By th, AU A A S A B T E HIIFA 5
B AR LMEM DT« BB TS SR - EEEREA % P B RS S B AR E I T
BRI AR FEA A EREME & PR E - BPAAE AR R AL A B B R B R
B&RE IR AR5 [RERIIR PIRE TR VRS - AN S 3E EICFE RIS P AT 2 EHERII T E
AREEIRA E RSE BN TEORRERT_EACFE) BIER S —E R 20 EREE A -
The Company may allow the Client to pre-request the order of liquidation in event of a margin deficiency, but
such requests are not binding on the Company and the Company retains sole discretion to determine the assets to
be liquidated and the order/manner of liquidation. The Company may liquidate through any market or dealer, and
the Company may take the other side of the transactions consistent with laws and regulations. If the Company
liquidates any or all positions in the Account(s), such liquidation shall establish Client’s gain/loss and remaining
indebtedness to the Company, if any. The Client shall reimburse and hold the Company harmless for all actions,
omissions, costs, fees (including, but not limited to, legal fees), or liabilities associated with any such transaction
undertaken by the Company. If the Company executes an order for which the Client did not have sufficient equity,
the Company has the right, without notice, to liquidate the trade and the Client shall be responsible for any
resulting loss and shall not be entitled to any resulting profit.
ARAE A RFFE P AERE HRRE S et E SRR - B LR ZERERNE A B EHR
N KAEEEBEEEEERNERE  HREIRF ROFRETTE « AN]R8 0] 155808 5 i 1705
B KA EERH S TR A RERAYIE I TR SIS —T7 - AR EERE FIRF P/
FrEfE - BlOSR A ENEE & PG ARE BT A A B ERS - AARTE - P EH B AN
AYEREAT BT ZARRAEI T A TR ~ B ~ BeA B B F(BIAE(E AN PR B ER) S (R Al (E s 2 R
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HEFESHER S [REAVIER AT - ISR RS H L ATSAARE -
Any steps taken by the Company to close out the Client’s positions unilaterally will be entirely without prejudice
to the Company’s other rights under this Agreement and otherwise, in particular the right to payment from Client
of all amounts outstanding.
ANEEGEE EEFRENENT AT 2N ZEANFERBAGREANEMEN - HREEFR
SCATFA R RER] -
The Client acknowledges that the Company also has the right to liquidate all or part of the Client’s positions
without prior notice: (a) if any dispute arises concerning any trade of the Client; (b) upon occurrence of any Event
of Default (as defined below); or (c) whenever the Company deems liquidation necessary or advisable for
protection of the Company. No conduct or omission on behalf of the Company shall constitute any form of waiver
or variation or relaxation of the Company’s right to close out the Client’s position unilaterally.
& PR AN B AR A A BB S B ATA EE & FAVEE:() AER P RIE 3 5 HER(E
] SRR, (i) HFRAEAE TR STEFCE R A T), AN E MR E AL ER R R T IRE AL T2 N E K
BEMEITRER o (M FRAD T HITT Ry B 1F R 39 A R BT (170 Y O 28 3 s T s AR 1 ]
BT HELF FREHIER -
The Client, as beneficial owner, hereby charges (such charge shall be referred to as the “Charge”) in favour of the
Company by way of first fixed charge all the Client’s right, title, benefits and interests in and to the all Securities,
receivables, monies and other property of the Client (held by the Client either individually or jointly with others)
held by or in the possession of the Company at any time (collectively, the “Collateral”) including any additional
or substituted collateral and all dividends, interest paid or payable, rights, interests, money or other properties
accruing or offering at any time by way of redemption, bonus, preference, options or otherwise on or in respect of
the Collateral as continuing security for the payment and discharge of all of the liabilities and obligations due,
owing or incurred towards the Company or its Affiliate of whatever nature from time to time (“Secured
Obligations”).
AN EVERET (E A R HE ARy e DR R EL At RE A DUORIE AR A RRIE A A 35 - 5% PITHEREAERR
EARAVER > FELHAEAGRNEE AT E  SEEPA T TG EAL ARG - &
EARSTHZER -



7.11

7.12

7.13

7.14

7.15

Section A

The Charge is a continuing security notwithstanding any intermediate payment, settlement of the Account(s) or
satisfaction of whole or any part of Secured Obligations and notwithstanding any closure and subsequent opening
of such Account
REEREBNERITER - AN HARERE BB EGE P EER - T BB R E
GRS T A R frbE HM 5 > PR ESCAEA AR AR S (B EeE) - HUEEFRNE
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The Company is entitled to exercise any voting right or other right in respect of the Collateral for the protection of
the Company’s interest in the Collateral and the Client shall not exercise any right attaching to the Collateral in
any manner which, in Company’s opinion, may be inconsistent with the obligations under this Agreement or
prejudicial to the Company’s right in the Collateral.
AN EIERET I R R HE AR Y e DR R EL At RE A DUORIE AR A RRIE A A 35 - 5% PITHERAERRH
EARATER > FELHAEAGRNEE AT E  SEEFIPA T TG EAL BN ARETNALGE - &
FARITHEZER -
Whenever there is any Secured Obligations, the Company has the right, without prior notice or consent from the
Client, to dispose of or otherwise deal with any part of the Collateral at its absolute discretion upon such terms
and in such manner it thinks fit for settlement of the Secured Obligations to protect its interest, in particular for
any failure of the Client in meeting any call for Collateral or margin call made by the Company or in the event of
significant fluctuation in market prices. In event of any deficiency after the sale of Collateral, the Client shall
make good and pay on demand to the Company such deficiency.
REEREBNERITERS - AN AEEREBRSESE P EER - T B R EE L R iE
EHVRF T A R frbE H 55 > PR ESCAEA AR AR S (B Eed) - FUEEFRNE
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The Client shall pay or reimburse the Company immediately upon demand all costs (including collection expenses
and legal costs on a full indemnity basis) and expenses in connection with the enforcement or preservations of any
right of the Company under this Agreement.
& PR R R AN E B S BB B P A B T BRI A A EIIE A ek E AR TR A RAHIE H
(EIFRAEBUE K DU oM 1 R A WA ) KB -
Without prejudice to the generality of the foregoing, neither the Charge nor the amounts thereby secured will be
affected in any way by:
AR Bt REEMER AT » SISO S AT BB R &2 DU T AL S5 2
(A) any other security, guarantee or indemnity now or hereafter held by the Company or its Affiliates in respect
of the Secured Obligations;
SUARIT R - AN T BA N FI B BRI SR AR A T AR ~ JEORaamME
(B) any variation or amendment to or waiver or release of any security, guarantee or indemnity or other
document (including the Charge except to the extent of the relevant variation, amendment, waiver or
release);

(ERHEA - HEORSERE SOA SRR ET A ERT ~ e~ Toesiibr (MR - FRARRIES - B3] - |
REAERRIN)
(C) the enforcement or absence of enforcement or release by the Company or its Affiliates of any security,
guarantee or indemnity or other document (including the Charge);
@&ﬁﬁﬁ&ﬁ%@&ﬁ@tﬁi@ﬁﬁ ~ EORERGMRE B A S (BREZITED ) HYSRHIET 202 A s TE R
(D) any time, indulgence, waiver or consent given to the Client or any other person whether by the Company or
its Affiliates;
e A BB A B SR E A ] A P A A LRTéE TRIEERE ~ TR~ TRsEE
(E) the making or absence of any demand for Collateral or payment of any sum payable under the Agreement
made on the Client whether by the Company or any other person;
A A B AN BB F B ] HoAth A P e 2 1E AR A R Rk A AT £ B A RE AT ek AE
BRI EEK
(F) the insolvency, bankruptcy, death or insanity of the Client;
HPIERRE ST ~ BUE - SET SRR 4
(G) any amalgamation, merger or reconstruction that may be effected by the Company with any other person or
any sale or transfer of the whole or any part of the undertaking, property or assets of the Company to any
other person;
AN EIEMET AN NEITEOF - O EH SR E A £ ESE AN TR 2 S RS ~ MESE
I8

(H) the existence of any claim, set-off or other right which the Client may have at any time against the Company
or any other person;
TEAFARTIRH i 25 2 S AN B TR HoAth NPT E AR FR R ~ $REH A RER] 5

@ any arrangement or compromise entered into by the Company with Client or any other person;
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Q) the illegality, invalidity or unenforceability of, or any defect in, any provision of any document relating to
the margin facility or any security, guarantee or indemnity (including the Charge) or any of the rights or
obligations of any of the parties under or in connection with any such document or any security, guarantee
or indemnity (including the Charge), whether on the ground of ultra vires, not being in the interests of the
relevant person or not having been duly authorized, executed or delivered by any person or for any other
reason whatsoever;
A R R A AR SRR SRR ~ JECREGRE (BEFEZMES) 2 T RARIIRCHIANGEN - H8E
REEBITEGERE » A imRREREEIE - AP A LA GRS B ARG 2SR - REZEHE ST
SR Ry (R AT AT A 5

(K) any agreement, security, guarantee, indemnity, payment or other transaction which is capable of being
avoided under or affected by any law relating to bankruptcy, insolvency or winding-up or any release,
settlement or discharge given or made by the Client on the faith of any such agreement, security, guarantee,
indemnity, payment or other transaction, and any such release, settlement or discharge shall be deemed to be
limited accordingly; or
EATHRIE I B e ~ JfE (i RE S BB IR AR ARE o] DU e B2 Hosp B I3 ~ HEH ~ JE 0% ~ SME ~ S
135 - BUE P R AT S ek ~ R~ B0 - S STECHA S AR s R Sk~ AR
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(L) any other thing done or omitted or neglected to be done by the Company or any other person or any other
dealing, fact, matter or thing which, but for this provision, might operate to prejudice or affect the Client’s
liabilities under the terms of this Agreement governing the margin facility.
EAAT B AR A SIS Hopth, N TP E R BOR REUS SO E U B ST M2 5 - FBE - FEHEY (ORFZ
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8. CLIENT RESPONSIBILITY FOR DISCLOSURE OF INTEREST AND INVESTMENT CHOICE
FEFRESZKBEREREREREZ T

8.1

8.2

8.3

Section A

The Client acknowledges that the legislation in Hong Kong imposes reporting obligations on the Company to
disclose certain shareholdings including corporate and family interests of the Client and/or associated persons
under certain circumstances. Disclosure obligations of the Company with respect to the interest of the Client
and/or associated persons may also arise under legislation of other jurisdictions or the rules and regulations of
other Exchanges.

PR BREPIHEALT R BHREL - HRFEHN NS TRREL (BREF & NAEREE L
NFEIRF R ) R - AN R 0] RE R E A S A B 6 2 A B s =AM 2 55 At 2 # R R LB A AT
B R SRR E I F R -

The Company acts as broker and is not responsible for advising the Client on any such obligations generally or
any particular obligation which may arise from any instruction of the Client or which has arisen as a result of any
transaction or from any holding or otherwise. Such obligations of disclosure are personal obligations of the Client.
The Company shall not be obliged to give notice of holdings to the Client in any form or within any time frame
for such purpose save and except any notice or statement to be issued as expressly provided for in this Agreement.
The Company shall not be liable for any of the losses, costs or expenses of the Client resulting from any failure of
or delay by the Client or any other person to disclose for compliance with any such obligation, nor for any delay
or default in making notification to the Client as to the carrying into effect of instructions, and the Client shall
indemnify the Company for all losses, costs or expenses arising from any such failure.

ARNFE DKL HTE  WREERFERZF 2R~ RO ZER -~ FR 2By sE M7 L8 —
et E 2 BEEBAEF - ARNETEHBEF ZEARE - AXFUBRTERE A KK
PAEATHF IR 928 R ERE 2 s - BRIEA TR TN E G4 1 2 B AIEES B - AN ER RIEE PR
HAR NS ] HoAtl A\ R A B B B T BR 58 B ~ BRI SR B 8 38 R 2 2 5 26 580 5 BT i
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15 -

The Client acknowledges and agrees that the Client retains full responsibility for all trading decisions in the
Account and the Company is responsible only for the execution, clearing and carrying out of Transactions in the
Account in accordance with the instructions of the Client; and that the Company has no responsibility or
obligation regarding any conduct, action, representation or statement of any introducing firm, investment advisor
or other third party in connection with the Account or any Transaction therein; and that any advice or information
provided by the Company, its employees or agents, whether solicited or not, shall not constitute an offer to enter
into a Transaction and the Company shall be under no liability whatsoever in respect of such information or
advice.

HEFMERALFEE - ZFRHRFARAERGAEA L2E » AN RETERE P 2R EIRE AT
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9. SOLICITATION OR RECOMMENDATION E{E§ 5

If the Company solicits the sales of or recommends any financial product to the Client, the financial product must be
reasonably suitable for the Client having regard to the Client’s financial situation, investment experience and investment
objectives. No other provision of this agreement or any other document the Company may ask the Client to sign and no
statement the Company may ask the Client to make derogates from this clause.

AN B a2 ST B SR (L M SR on » X SR R A BRI ~ & B A& HIRR
IMae Ay e HEHE &2 PR » ARRAHA RO AL AL S fEE K& P S FHY S A A E A RE R P
B R IR SRR AR -

10. FEES, EXPENSES AND COMMISSIONS U ~ & &S

10.1  All Transactions executed in pursuance of the instructions of the Client on the Exchanges shall be subject to a
transaction levy and any other levies that the relevant Exchange may impose from time to time. The Company is
authorized to collect any such levies in accordance with the rules prescribed by the relevant Exchange from time
to time.

TR #2% F 48 R AE 2% 55 38 55 P 58 1) Z 58 5 28 A58 5 1808 A R 2 5 i A g BB ) LAt B e - AR ) 0
A ERAE RIS S T A RUE 2 R R & P U EAT S -

10.2  The Client shall on demand pay the Company commissions on all Transactions including purchases, sales and
other transactions or services for the Account(s) at such rate as the Company may from time to time have notified
the Client, together with all stamp duties, bank charges, transfer fees, interest, custodial expenses and other
expenses in respect of or in connection with the Account(s) or any transaction or services thereof or any securities
therein.

& PRI EA L T ZORIRIBA L AR B Z W E R > SZIARTERNIRENEE ~ HE RHAM 5 5k
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10.3  The Company shall, at its absolute discretion, be entitled to solicit, accept and retain any benefit in connection

with any Transaction effected with any person for the Client pursuant to the terms and subject to the conditions of
this Agreement, including any commissions, rebates or similar payments received in connection therewith, and
rebates from commissions charged by brokers or other agents. The Company shall also, at its absolute discretion,
be entitled to offer any benefit in connection with any Transaction effected with any person for the Client pursuant
to the terms and subject to the conditions of this Agreement, including any benefit relating to commissions or
similar payments in connection therewith.
AN EAATEEAEHFIEE - R 2 RO 0] 5% P AR Ol 2 HRARAUR - BUE T A L5
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11. SECURITIES IN THE ACCOUNTS IRFE N Z 8%

11.1 The Client specifically authorizes the Company, in respect of all securities deposited by the Client with the

Company or purchased or acquired by the Company on behalf of the Client, and held by the Company for safe
keeping, to register the same in the name of the Company or its associated entity or the Client, or deposit in safe
custody in a segregated account which is designated as a trust account or client account and established and
maintained in Hong Kong by the Company or its associated entity of the Company with an authorized financial
institution, an approved custodian or another intermediary licensed for dealing in securities.
HEFR IR EAAT DA N ENANE B ERNE P 2 BRELE P EFREA DS AL ENEFEA
HUSIE AN SR E Z TR S S RIS E R F IE — BB IR P ERRZRE > MZIRFEEERE
SEIR P B PR P AN S BAL T 2 A R nI B ~ OERE NS — BRI EE
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11.2  The Client specifically authorizes the Company, in respect of all securities collateral deposited with, or otherwise

provided by or on behalf of the Client to the Company, to:

PRI N ERE FER > SR ETAE FEREER AN SRR S8R 5

11.2.1  deposit in safe custody in a segregated account which is designated as a trust account or client account
and established and maintained in Hong Kong by the Company or an associated entity for the purpose
of holding securities collateral of the Company with an authorized financial institution, an approved
custodian or another intermediary licensed for dealing in securities;
FIAE—EBILIRFERZRE > MZIRFE1EE R (E LR F 2E PR 5 I H AL 5 804 5
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11.3

11.4

11.5

11.6

11.8

11.2.2  deposit in an account in the name of the Company or an associated entity (as the case may be) with an
authorized financial institution, an approved custodian or another intermediary licensed for dealing in
securities; or
RO AA N E AN E 2 AR E IS (PRI E) Z S0 A B RS - AERE A
o SR TR A Z T NFTRILZIRF 5 B¢

11.2.3  register in the name of the Client on whose behalf the securities collateral has been received, the
Company or an associated entity.

DEF (EZSHFAHmERFPUREHZERLT) » AAFRAAFEAHEER 2 BEREE -

Any securities and securities collateral held by the Company, any associated entity of the Company, banker,

institution, custodian or intermediary pursuant to Clauses 11.1 and 11.2 hereof shall be at the sole risk of the

Client, and the Company and the relevant associated entity, banker, institution, custodian and intermediary shall

be under no obligation to insure the Client against any kind of risk, as such obligation shall be the sole

responsibility of the Client.

&P WVH B RIS PRI IR REZ S 111 K 1.2 iRRHETRE 2 R s B st T AL E] ~ A
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If in relation to any securities deposited with the Company which are not registered in the Client's name, any

dividends or other distributions or benefits accrue in respect of such securities, the Account(s) shall be credited (or

payment made to the Client as may be agreed) with the proportion of such benefit equivalent to the proportion of
the securities held on behalf of the Client out of the total number or amount of such securities.

NAFBR AL EERLIE P ARG L B3 E A AL ~ paLsif 4 - AN G IR P RTR S

G I F RS 7 Z SERF B B 2 EEBIET R 28 B BEERIR F (SlE e (Issas =) -

If in relation to any securities deposited with the Company but which are not registered in the name of the Client,

and loss is suffered by the Company, the Account(s) may be debited (or payment made by the Client as may be

agreed) with the proportion of such loss equivalent to the proportion of the securities held on behalf of the Client
out of the total number or amount of such securities.

NEBRRALEEAUEFAREL LE T > WAXEEZERKR  ARER AR PRS0t 5

TRUERT B BB Z EEBET EEIR PR RS (B R PEIE T AL E) -

Except as provided in Clauses 11.7 and 22.1 hereof, the Company shall not, without the Client's oral or written

direction or standing authority under the Client Securities Rules, deposit, transfer, lend, pledge, re-pledge or

otherwise deal with any of Client's securities or securities collateral for any purpose.

PRICIRRI R 258 117 Je 22.1 AT - AAFIERAREGE FIRIBE B AR F T 2 OB E

EEREH s A R & PRV 5 s M mE R B (E - B FENSAENEE

HAYLL e -

The Company is authorized, pursuant to section 6(3) of the Client Securities Rules, to dispose, or initiate a

disposal by its associated entity, of any of the Client's securities or securities collateral (and the Company shall

have absolute discretion to determine which securities or securities collateral are to be disposed of) for the
purpose of settling any liability owed by or on behalf of the Client to the Company, the associated entity or a third
person.

RN FEIEAZEIE R PR A 603) REBESEEALE ZABRER R ER 5 2R aEE 1K

FRORHIRER] > (AN SR S8 IS FE D E i B & P — e 27 BaE R ) LUB T I & P U PR

ANFE - AR ERRNEEE =28 A0ENEREE -

The obligations of the Company to deliver, to hold in safe custody or otherwise or to register in the Client's name,

securities purchased or acquired by the Company on the Client's behalf shall be satisfied by the delivery, the

holding or registration in the Client's name or the Client's nominee of securities of the same class, denomination
and nominal amount as, and rank pari passu with, those originally deposited with, transferred to or acquired by the

Company on the Client's behalf (subject always to any capital reorganization which may have occurred in the

meantime) and the Company shall not be bound to deliver or return securities which are identical with such

securities in terms of number, class denomination, nominal amount and rights attached thereto.

AAEERLZA - FAEFRRESUEMGTABUE SRS L HAEFBE SIS CE R EH1E - THAL

BRSO B T AN F AN E R E PG 2 B2 B AERES - BE - BENEAE SR 258

BN~ FFABLIE P AEREE P ZRBALERER  DIETANE 2 JF G RE A EE &

) o EARRNEA AR R R - S T -~ AR A T T PR R R e AV

12. MONIES IN THE ACCOUNT RS2

Subject to the provisions of the Securities and Futures Ordinance and the rules made thereunder (including without
limitation the Client Money Rules) and the Client Money Standing Authority, the Company shall be entitled to deposit or
transfer any of the monies held in the Account(s) or received for or on the account of the Client with or to or
interchangeably between one or more segregated account(s) in Hong Kong each of which shall be designated as a trust
account or client account, at one or more authorized financial institution(s) or any other person approved by the SFC for

Section A
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the purposes of section 4 of the Client Money Rules and/or may transfer such monies to an overseas account at the
discretion of the Company.

TERT & 86 25 B ERE A B RN (B EAR IR (B RE (BFRF0R) FAI) )& PR s g A
2T RAFEEREIEAE—(EE S8R 5 AR B P B AT R s 2 A A SRR LR A
N 2 —(E B ERILIR P N B 5% Bk P E SR - ZSEIIRF AR E HEtRFEE FIRE » 1AE
— P ATeR o] A B A S B R G DL (B SR (B FR0R) HAT) (FAEAGIESTIIE) 5540665 B AVt
AEFYEA—(E 2028 At R/ B T ERY IS RS 2 FROH £ — (I MRS -

13. STANDING AUTHORITY FE&421E

13.1  The Client Money Standing Authority covers money held or received by the Company in Hong Kong in one or
more segregated account(s) on the Client's behalf ("Monies"). Segregated account(s) including any account(s)
designated as client account(s) established and maintained in or outside Hong Kong.

& FRURE S M E AN 5 & FAER B A WA — (8 (E B IR = N EIR0E (T TR

TH ) o IR EIETEE S E A LI M 750 S R Ry P IR P Z AR -

13.2  The Client authorizes the Company to:

HEIREANT]

13.2.1  combine or consolidate any or all segregated accounts, of any nature whatsoever and either individually
or jointly with others, maintained by the Company and the Company may transfer any sum of Monies to
and between such segregated account(s) to satisfy the Client's obligations or liabilities to the Company,
whether such obligations and liabilities are actual or contingent, primary or collateral, secured or
unsecured, or joint or several; and
HENEHANTRRA LR EBBILIRS - SRE A E - EREIEEER » AL
F] L S LR P (T 2 AR Y SR P R RS - DUE TR PR AL B R BUAREE

C NI EEBAREERMEE - 508 - EEURI - AR REUEER - LEH K

13.2.2  transfer any sum of Monies interchangeably between any of the segregated accounts maintained at any
time by the Company.

TEARN T A 2 AR RE IR P 2 AR Bl SR (T B <~ F0H -

13.2.3  receive and/or hold Monies in any segregated account(s) opened and maintained by the Company with
its nominated securities and/or futures broker(s) at the Company’s own discretion (“Nominated
Broker”) for the purposes of dealing in the Client’s transactions; and/or
FAB BHFFAFORNA LN B 2 FTfe €AV 27 R/ B3 B84 ( “BeEfa” ) 2RI RdT#E
ERIEIIRS » DAHER P Z5) + R/E

13.2.4  transfer Monies interchangeably between the segregated account(s) opened and maintained by the
Company in Hong Kong and the segregated account(s) opened and maintained by the Company with the
Nominated Broker.

AN FHER BSOIHVEILIR P 545 E AR = Z AR B E) -
13.3  The Client Securities Standing Authority is in respect of the treatment of the Client's securities or securities
collateral as set out below in this Clause 13.
B PSSV AR B P Z 5 5 s i
13.4  The Client authorises the Company to:

HEIREANT]

13.4.1  deposit any of the Client's securities collateral with an authorized financial institution as collateral for
financial accommodation provided to the Company;
HE 2 5 Z SR S RO w8 T s - (F Roak R i A X S ER (I 5 il F A a

13.4.2  deposit any of the Client's securities collateral with HKSCC as collateral for the discharge and
satisfaction of the settlement obligations and liabilities of the Company. The Client understands that
HKSCC will have a first fixed charge over the Client's securities to the extent of the obligations and
liabilities of the Company;
RHEME P 2 SR MmENEREE - (FREMS - BT SRAN G 2GR E R - &
FHBEBGSERNEANE 2 BEEBFMEEF 287505 —EEMT

13.4.3  deposit any of the Client's securities collateral with any other recognized clearing house, or another
intermediary licensed or registered for dealing in securities, as collateral for the discharge and
satisfaction of the settlement obligations and liabilities of the Company; and
RHEI 5 Z 582 I an F PME () B e 038 o] S B AT s (] B & i s S MHE TR R K 5
A (R RIBIT AL EHEAU EZFEBAIEE AL EHEAU EAAERREZ M

13.4.4  apply or deposit any of the Client's securities collateral in accordance with Clauses 13.4.1, 13.4.2 and/or
13.4.3 above if the Company provides financial accommodation to the Client in the course of dealing in
securities and also provides financial accommodation to the Client in the course of any other regulated
activity for which the Company is licensed.

AT LR R AR 255 13 f5k -
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13.5

13.6

13.7

13.8

13.9

13.10

WARNEEETEF XS AN EES ST MET 2 EMEEZ2RESHBRETREFR
(v Bl - BRI R BACEE 13.4.1 ~ 55 13.4.2 R/sR5E 13.4.3 (RATHUE I S@ UL 2 F 256
7R -

The Client acknowledges and agrees that the Company may do any of the things set out in Clauses 13.2 and 13.4

without giving the Client notice.

& P HERR G R AV E AR (525 5 S A AT BREL_E 2SR 13.2 iRz 13.4 iR 1T8) -

The Client also acknowledges that:

& PRI IERT. -

13.6.1  the Client has been informed of the repledging practice of the Company and the Client has provided the
Company with a standing authority to repledge the Client’s securities or securities collateral;
EFEEAEALE ZBIEBOR - WE AN B AR H S oE e R o S Wi -

13.6.2  the Client Money Standing Authority is given without prejudice to other authorities or rights which the
Company may have in relation to dealing in Monies in the segregated accounts; and
& FRIREREEL A REANE I ZH AR EHEZ EEILIRE NPRZ HERE SRR
hd

13.6.3  the Client Securities Standing Authority shall not affect the right of the Company to dispose or initiate a
disposal by the Company or its associated entity of the Client's securities or securities collateral in
settlement of any liability owed by or on behalf of the Client to the Company, the associated entity or a
third person.

BEFEGFERRENTEALNFBBETHEPRAFEFEARE  AREZAREFEIEE =
HFAZEREE MEBERREEANSERAXNGE ZAREERERS P ZEF3GEF R &
FIHER] -

The Client understands that a third party may have rights to the Client's securities, which the Company must

satisfy before the Client's securities can be returned to the Client.

HEEHBEFZEFIREZHNE ZF 2N > ANEAEREREZ SRR - 07 aRkE PRy R E

e

Each of the Client Money Standing Authority and the Client Securities Standing Authority is valid for a period of

12 months from the date of this Agreement, subject to renewal by the Client or deemed renewal under the Client

Money Rules or Client Securities Rules (as the case may be) referred to in Clause 13.10.

LR R EZ 5 13.10 fRfEEARE IR P REAR I B0 P agom i Al 2 P SR e E (R C oS Z mirfE

T BFIHERKRERE PR EREE (FRPBAERNE) AR LB A hwEE 2 e+

ZAEA -

Each of the Client Money Standing Authority and the Client Securities Standing Authority may be revoked by the

Client giving the Company written notice at the address of the Company specified in the Account Opening

Application or such other address which the Company may notify the Client in writing for this purpose. Such

notice shall take effect upon the expiry of 14 days from the date of actual receipt of such notice by the Company.

& P A SE RO R A R o SRR > P IR P SRS 2 A w5k T Ryt H A Z

TR AEE T REANE © ;2 FBAZ AR HI AN EWEZ S EA% L 14 HiEst -

The Client understands that each of the Client Money Standing Authority and the Client Securities Standing

Authority shall be deemed to be renewed on a continuing basis without the Client’s written consent if the

Company issues the Client a written reminder at least 14 days prior to the expiry date of the relevant authority,

and the Client does not object to such deemed renewal before such expiry date.

HEIHEARNEEE R P RORE SO g P F satE 2 A R0iE e 14 HAT > mE P S

R REZ PR R REENRER > M PR AL SR e mal S 2% 5 g &

IR A N P i W R R B (P EA R EE PRV E AR M8 2 AR Ty -

14. INTEREST ON DEBIT BALANCE {& 545827 FI &

14.1

14.2

The Client undertakes to pay interest to the Company in respect of any debit balance on any account from time to
time opened in the name of the Client and maintained with the Company pursuant to this Agreement, or on any
amount otherwise owing to the Company at any time at such rate as may be determined and notified from time to
time by the Company to the Client.

FHFEH > B AN EARRE FOB A2 M2 g K i AR AL E DL F AT R B 2 (T
iR = B T ESER B AL E ZAEMHERS - AN T SIAIE -

Such interest shall accrue on a daily basis and shall be payable on a monthly basis or upon any demand being
made by the Company.

ZAERZEH RET - A B R H Sz AN 5 ZORZ AR B -

15. INTEREST ON CREDIT BALANCE £ 5545822 F &

15.1

Section A

The Company shall pay interest on the credit balance of the Account for trading in Securities at such rate and
under such conditions as the Company may determine and notify the Client from time to time. The Client
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152

acknowledges and agrees that interest rates are subject to fluctuations and may be different from the rates of
interest paid by bank(s) on the trust account(s) where such credit balances are held by the Company on the
Client’s behalf.

AN TG AR RIE FOAB R Z MR R AR 17 Ros 25 X BB IL 2R P Z G5 & e ST AR - & P s
I FE AR F B AR TS T AL S RE P A A 2GR P Z A% -

Unless otherwise agreed, the Client hereby confirms and agrees that the Company is permitted to retain money
representing interest on money received from or for the account of the Client in relation to the business of dealing
in Futures and Options Contracts and money paid or reimbursed to the Company by the Clearing House in respect
of the business of dealing in Futures and Options Contracts transactions by the Company on the instructions of the
Client.

HFEEZHRREAE > ANEEAREARNE R E &4 IS5 R E P Bl P UEGIR AT E L ZF
B REFFTMA L TRBE PR ETIHE G4 RIS ST AL TS5 BB 8 2 FUR AT E A Z A
e AL B = S5aT i AR -

16. CONFLICT OF INTERESTS Fl|z3&2€

16.1

16.2

16.3

16.4

16.5

The Company and its directors, officers or employees may trade on its/their own account subject to compliance
with the applicable regulatory requirements.

RAFE RHES - TESERSERHEAN (F) LEEERS > WA ERENRFTHE -

The Company may buy, sell, hold or deal in any securities or take the opposite position to the Client's order
whether it is on the Company's own account or on behalf of its other clients.

g%gﬂuﬁ%%ﬁ' CHE - BARX S EMEFRRIEE S HRNILYS - R E R HME

The Company may match the Client's orders with those of other clients.

RN E ] PR P 2 A5 S BLH At 2 B 2 5 S TRCE -

The Company may effect transactions in securities where the Company or any of its Affiliates has a position in
the securities or is involved with those securities as underwriter, sponsor or otherwise.

RIEE A B S A B B B A R A e o S DV BH s~ BB s E A B & By AR BT A T DUEE AT 3%
BRSHTK -

In any of the above-mentioned events the Company shall not be obliged to account for any profits or benefits
obtained.

FE A AT SR A B R JE A (AT AR A 2 1 e

17. REPRESENTATIONS AND WARRANTIES Bt iz {725

17.1

Section A

The Client hereby represents and warrants to the Company on a continuing basis that.-

BRI A A EIE S DU T R AR 210 e -

17.1.1  (in case of a corporation) it is validly incorporated and existing under the laws of its place of
incorporation and has full power and capacity to enter into and perform its obligations hereunder; its
entry into this Agreement has been duly authorized by its governing body and is in accordance with the
memorandum and articles of association or by-laws as the case may be of the Client;
CEREF PR —IAH) BeA SRR &3 2 AP IRAF R RO ATER] - HAF I 2 )
RBETTETIL BT Afnhae T 2 FAT 5 HAT LA /R E A R B RS 16 2 1k - BRI
SR ERE A S AR ECRI G 2 HUE (P T IEL E)

17.1.2  neither the signing, delivery or performance of this Agreement nor any instructions given hereunder will
contravene or constitute a default under any existing applicable law, statute, ordinance, rule or
regulation or judgment or cause to be exceeded any limit by which the Client or any of the Client's
assets is bound;

ATt 2 % E ~ IR BUBAT G & R 8% 2 AT AT 2 A 6 M8 A0 B2 (T (6T 3R A7 8 VA
B ER - RO BA - BEIEH S o TR G R P e & E 0 B2 AR Z R
il

17.1.3  save as otherwise disclosed to the Company in writing, all transactions to be effected under this
Agreement are for the benefit of the Client and no other party has any interest therein;
brIFSS AN E DAE HE AR R 8E - ARk T — VIS B RE P 2RI se il - A A £ A SEAE
R o P EA AR

17.1.4  subject to any security interest of the Company created pursuant to any agreement between the Client
and the Company, all securities provided by the Client for selling or crediting into the Account(s) are
fully paid with valid and good title and whose legal and beneficial titles are owned by the Client;
bR T AR IR P BUA o ] 2 [ AT o] o o T A I BB S AR B 2 HE A e 4 0 — D)% PR B ME
HESFARE ZEFELESEER - BRARKRFZHAE  ERUHA LSR5 5 E
KB i |
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17.1.5  the information contained in the Account Opening Application or other information supplied by or on
behalf of the Client to the Company in connection with the Account(s) is complete, true and correct.
The Company is entitled to rely on such information until written notice from the Client of any changes
therein has been received by the Company;

TP R ) NER R P U NREE PR P AN SR KB R 2 - B

B IERE © FEARWENR P &R 2 SRR > AL EIRE L& R

17.1.6  the Client understands the nature and suitability for its purposes of the types of transactions
contemplated by these terms and conditions and the risks involved in them, and that it has sufficient
experience to assess the suitability of such transactions;
& PR IR R PRI S BBHE T 2 X A A AR E - e IIE R e B EZ HI K
B Ebes - W B eSS R E% E X A h e

17.1.7  the Client will enter into Transactions in reliance only on its own judgment and without reliance on any
advice or views from the Company as to likely future market movements or the benefits or risks
involved in such transactions; and
BPRHETT 25 T8 B AT FIBT R K T 5 8 B el T 5 ) Z Ml 2 BRE g IR HREE A
O\ EILIE TRt 2 (LT e ¢ R

17.1.8  the Client enters into this Agreement with the Company, and subject to these terms and conditions will
enter into Transactions as a principal trading on its own behalf and not as trustee or agent.

B FEANFET ARG MR R R T LEEAMIHETEARREA S TS

17.2  If the Client effects Transactions for the account of his client(s), whether on a discretionary or non-discretionary
basis, and whether as agent or by entering into matching transactions as principal with any clients of the Client,
the Client hereby agrees that, in relation to a Transaction where the Company has received an enquiry from SEHK,
HKFE and/or SFC (collectively, the "Hong Kong Regulators"), the following provisions shall apply:
NEFRBHEENETRS  FiwmetWEE A2l 2ERt  DREASHRUEEAGHEEE
NETER S - F P EREAN ERER AT - WIS R/eGg g (T HBRERE ) Elom
= AEST NIRE ¢
17.2.1  Subject to as provided below, the Client shall, immediately upon request by the Company (which

request shall include the relevant contact details of the Hong Kong Regulators), inform the Hong Kong

Regulators of the identity, address, occupation and contact details of his client(s) or person(s) for whose

account the transaction was effected and (so far as known to the Client) of the person(s) with the

ultimate beneficial interest in the transaction. The Client shall also inform the Hong Kong Regulators of

the identity, address, occupation and contact details of any third party (if different from the Client/the

ultimate beneficiary) who originated the transaction.

BRI SHE » &P RBAN I Z0OR (ORI [E B AR B A 2 ks rE) - IrRIMg &8

EWEARPTET RS ZIRFAEE N BEFHA) &5 ZmidZ2m N2 50 ~ ik

W R ras &R - B PINVAN G TR BRI AR D B =F BT NRmEZm A

REEZ B0y ~ Hilk ~ g RBE &R -

17.2.2  If the Client effected the transaction for a collective investment scheme, discretionary account or

discretionary trust:

EE P ERIETE - 2ELEtIRF G ETR S

(a) the Client shall, immediately upon request by the Company (which request shall include the
relevant contact details of the Hong Kong Regulators), inform the Hong Kong Regulators of the
identity, address, occupation and contact details of the person(s) who, on behalf of the scheme,
account or trust, instructed the Client to effect the transaction.
FPREARNEER (FEOKIEEET R B 2 ISR - Ll E R BRI E
B AR ETE - IRFE(EAFE PRI BRI AL Z S0 ~ Hibk - BEE R IE &

(b) the Client shall, as soon as practicable, inform the Company when his discretion to invest on
behalf of the scheme, account or trust has been overridden. In the case where the Client's
investment discretion has been overridden, the Client shall immediately upon request by the
Company (which request shall include the relevant contact details of the Hong Kong Regulators),
inform the Hong Kong Regulators of the identity, address, occupation and contact details of the
person(s) who has or have given the instruction.
FREREEARZE - IRFEETIERHE S COREH R AR T Z B T
BAIANE - FEE P AT NEERIIBE TR < BT - FP AN EE R (Z
ORI [E R B B EE ) - TR G ERR BRI AR A/ RS Y mE PR
IRZNLZ B ~ Hilk - B RS E R -

17.2.3  If the Client is a collective investment scheme, discretionary account or discretionary trust and in
respect of a particular transaction the discretion of the Client or its officers or employees has been
overridden, the Client shall, as soon as practicable, inform the Company when his discretion to invest
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17.3

17.4

17.5

17.6

Section A

on behalf of the beneficiary of such scheme, account or trust has been overridden. In case where the

Client's investment discretion has been overridden, the Client shall, immediately upon request by the

Company (which request shall include the relevant contact details of the Hong Kong Regulators),

inform the Hong Kong Regulators of the identity, address, occupation and contact details of the

person(s) who has or have given the instruction in relation to the relevant transaction.

HEFPE-BERETE  2ERIRENERER > MEFP - HEENREME oA ZIIE

FECHREARS - & PR SRRATHE I N BRI L 5 A R A B R E R S - PR

& 2 I ERIIETE T CRHREE 2 500 T - B PR Bl EOR (% 2K B [F] F B B B A 4%

=15 o IR E R B AR A/ RS Y aE PR A A IE R Z AL S0 ~ frhk

+ ISR R pRaE &R -

17.2.4  If the Client is aware that his client is acting as intermediary for its underlying client(s), and the Client
does not know the identity, address, occupation and contact details of the underlying client for whom
the transaction was effected, the Client confirms that:
EEFHBHENIRERGER 20N NETR S BEFLRHEHRL SR E AR
ZEZE0r ~ Mk - BEEREER - Al EEEERT ¢
(a) the Client has arrangements in place with his client which entitle the Client to obtain the

information set out in Clauses 17.2.1 to 17.2.3 above from his client immediately upon request or
procure that it be so obtained; and

FF/ABLEE NMEH 2R - B P i BOR AT R A B ABUS LR RIS 17.2.1 K2/
1723 3z &} SeERUSHARER © &

(b) the Client will, upon request from the Company in relation to a transaction, promptly request the
information set out in Clauses 17.2.1 to 17.2.3 above from his client on whose instructions the
transaction was effected, and provide the information to the Hong Kong Regulators as soon as it is
received from his client or procure that it be so provided.

T PR AN E A R SR VSR - TTRIEORER E m & P 8 AL S e iy & A SR
BEGRRRARAEE 17.2.1 R/ 17.2.3 53R &R} - RAEWER N ZF F e R ERHZRI 2
LT E BB -

17.2.5  The above terms shall continue in effect notwithstanding the termination of this Agreement.
PR A F X bR A -

The Client undertakes to perform such acts, sign and execute all such agreements or documents whatsoever as

may be required by the Company for the performance or implementation of this Agreement or any partthereof.

B AEGIETT - FENHEIL AR E BRI 7 2 BT ST RAVT B W s(E

(EBEER

The Client must notify the Company when a sale order relates to securities which the Client does not own, i.e.

where it involves short selling (including where the Client has borrowed stock for the purposes of the sale). The

Client acknowledges and agrees that no short selling orders will be accepted by the Company, and the Client

should provide the Company with such confirmation, documentary evidence and assurance as the Company

deems necessary to show that the Client has a presently exercisable and unconditional right to vest such securities
in the purchaser before placing any short selling order.

Wz FEE ML ERERAZER (AEZE) - BfEEF REEME ARG > MR OHERHAL

q - BEHERNEE  BRIEZEF AN ERERAAFRA /LR ZZFHRE - ST R RE - DI

&P E 22 AUHEA AR S5 R i ER N A4 T (EL R BB T BT o R ) R - BRI H]

AN GRENE T -

The Client agrees not to pledge or charge any securities or monies forming part of any Account(s) without the

prior consent of the Company, or to sell, grant an option over, or otherwise deal in any securities or monies

forming part of the Account(s).

EFEE  EANGAXERBEZA A GHE M SERHBEIR S N Z M EFEE0E - S E

PRGBSI B B DL At 5 U BR P N AR R 27 BRIOH

The Company and the Client undertake to inform each other of any material change to the information provided in

this Agreement. In particular, the Company and the Client agree that:

RAFE B PR WE AR 2 B A T E AR ) - AT - AAEREFLHER

17.6.1  the Company will notify the Client of any material change to its business which may affect the services
provided by the Company to the Client; and
HEANFER LR EMERES > MEFEHTELZEALFREFREZRE » AL E
RrE AR SRR ;K

17.6.2  the Client will notify the Company of any change of name and address and provide supporting
documents as reasonably required by the Company.

B PRERIA N B B H 40 Rk 2 (R a1 - A% AN B S B BUE R AEEEH S -
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18.

19.

20.

21.

WAIVER &%

Save as expressly provided in this Agreement, no failure to exercise, or delay in exercising, on the part of any party hereto
any right, power or privilege under this Agreement shall operate as a waiver thereof, nor shall any single or partial
exercise of any right, power or privilege preclude any other or further exercise thereof, or the exercise of any other right,
power or privilege. No wavier by the Company shall be effective unless it is in writing. The rights and remedies of the
Company are cumulative and not exclusive of any rights or remedies provided by the laws.

PRAEA etk - 5o AAMERE Z 51 > (BT AT — 7 A 1T (H B B T (E HAE A8 T~ Z AR ~ R B
TR AR ~ RETTETHE Z B8 00 § (R BEEBERTTEEEATRER] ~ RES TSR » A PEPREZER] ~ HETTEC
Pt 2 HA B — DT TRAHRRITEE L HARER] « RETTEURFRE - AN TP HAEN 28R > FRIERASE
iR > AR — R - AN E RN R EE BN - EAPERRAGIR T Z (LR R A -

ASSIGNMENT @8

19.1 The Client shall not assign, delegate, sub-contract, transfer or otherwise dispose of any rights or obligations under
this Agreement to any person without the prior written consent of the Company. Subject to the applicable laws
and regulations, the Company may assign, sub-contract, delegate, transfer or otherwise dispose of any of its rights
and obligations under this Agreement as the Company may deem fit.

REARNFEHRBHER > EFAGEE - 25t - 28 - BRECIHA TR EEAE AT T ZEA A
HETEMAL - FEFER RO KFHE T > AAE M ERRAEE 2B T - BE - 25t o6 - #
M LI A T H R B AR A e [ Z LIRS -

19.2  In the event that the Company consolidates, amalgamates, reorganizes or transfers its business to another entity,

the Company may assign any of the rights and obligations under this Agreement to such entity. The Company
shall give the Client notice which will specify a date upon which the assignment will become effective. The date
of assignment will be at least ten (10) days after the date of the notice. Such assignment will have the effect of
creating a novated agreement between the Client and the entity to which such rights or obligations are assigned.
The Client hereby consents to such assignment of this Agreement by the Company.
EARLNEEE - B0 EHEERHER T 5 AN E A DR AR AR R T TR R R T R4
o ANFEERHBERTES  ZEMANGYHZEEARHE - Z e EANEE DI - ZE
B L TEN P R Z BRI — (% HR i - NIt BARERP - FRREEEAAF T HER
TRl A iAo < B -

TIME BF[E]
It is acknowledged and agreed that time shall be of the essence in relation to any payment or delivery required by this
Agreement (including the provision by the Client of any margin).

& PSRRI AR TR 2 AR A RSB E F Z RS ME) » IR R -

INDEMNITY 3

21.1  Neither the Company nor any of its directors, employees or agents shall have any liability whatsoever (whether in

negligence or otherwise) for any of the losses, expenses or damage suffered by the Client as a result of:

KNE] -~ BAEMESE - B B DA E BN EE RN E R RS H M) Z PR TS mMEZ ZAE

IR ~ B

21.1.1  the Company acting or relying on any instruction given by the Client whether or not such instruction
was given following any recommendation, advice or opinion given by the Company or by any of its
directors, employees or agents; or
RN FEHITE R P M ETIE T - SE PR G EIEHAL E A ESE - R S UH
ANZHE ~ BENEREFHZERST 5

21.1.2  any condition or circumstances which are beyond the reasonable control or anticipation of the Company,
its directors, employees and agents, including but not limited to any delays in the transmission of orders
due to disruption, breakdown, failure or malfunction of transmission of communication facilities, failure
of electronic or mechanical equipment, telephone or other interconnection problems, prevailing fast
market conditions, governmental agency or exchange actions, theft, war (whether declared or not),
severe weather, earthquakes and strikes; or
HIRAZANE ~ HES -~ BB RAEANGHEEBEZESHINZ GRS - ILERERE LT
{3 PR 8 R o B ~ e~ RS [ B R A e SR o B - PRRER  EEEEN
WA B R - RIEREE AR 5% > S FRESREL > BUFREER S 2178
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21.1.3  the Company exercising any or all of its rights conferred by the terms of this Agreement; or
AN FNTEEA R K TR, T Z AL e B AR 5 5K

21.1.4  any conversion of one currency to another pursuant to in relation to or arising from this Agreement.
FREE ~ BRI B R AT s TR e — B M Sl S — B -

21.2  The Client undertakes to indemnify and keep the Company indemnified in respect of any of the costs, claims,
demands, damage and expenses whatsoever which may be reasonably and properly suffered or incurred by the
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214

Company directly or indirectly arising out of or in connection with any transaction entered into by the Company
as agent on behalf of the Client or otherwise whatsoever or howsoever arising out of anything done or omitted to
be done by the Company in accordance with the terms of this Agreement or pursuant to any Client's instruction or
communication. The Client also agrees to pay promptly to the Company, on demand, all costs and expenses
(including legal expenses on a full indemnity basis) reasonably and properly incurred by the Company in the
enforcement of any of the provisions of this Agreement.

H P RKEE AN T A e B SRR 2 BUKIERE R E A~ RE ~ B - BEMB S > @EA LN ERIE
ZREGTRE o AR IE T R AR A B R AT A A E AR P B T Z AR BB R A A E K
A s R PR e R B 2 2 B R A (E BB M e Z B E M ~ RE - 20K - BEHE
FIBASE © % 5 7R [E B S A B R ST A R A P M B 2 Fra R E -~ B R SZ(IRIE 2%
SEE AR VAR ) -

The Client undertakes to indemnify and keep indemnified the Company and its officers, employees and agents for
any loss, cost, claim, liability or expense arising out of or connected with any breach by the Client of its
obligations hereunder, including any costs reasonably and necessarily incurred by the Company in collecting any
debts due to the Company or in connection with the closure of the Account(s).

HFRGERAL M R RN PR A AN 2 B EmsERERE - #H - RE - AR LS
S FEANF REEE - RENREAKEZEGRHE > ETEEALELTENEMER X TALREZ
(RS BRI 45 SRR =2 T ARV AT & FE R R A

The above terms shall continue to take effect notwithstanding the termination of this Agreement.

IR R A R E A R 4 A -

22. SETTLEMENT &8

22.1

22.2

223

The Client shall pay to the Company in cleared funds any money required for the purchase of securities and/or
commodities or shall deliver to the Company the certificates or documents of title or procure the transfer of
securities held in CCASS required for the sale of securities and/or procure the transfer of commodities required
for the sale of commodities (as the case may be), in each case at any time demanded by the Company (even if
required to be paid and/or delivered earlier than the settlement date), and the Client shall take all necessary action
to enable due settlement and/or delivery in respect of such purchase and sale in accordance with the Market
Requirements. Should the Client fail to do so, the Company is hereby authorised:
FFAMEERE &AL E DR S 77 /B i - SO E S A Z 58S s T AL E], Bl
(I EF SN PR EE R S 2 5E 5 DU - /B s e DIERE (e ) » hitg—
TN AL TR E R EoK (RMESORAERUT H Z AT R/BIRAR) - & P ISR
BOAZTE  EZEEE ROEE T GHEFERIEE ZEE R/ - M5 PR E R Bl
TE o RIALA BRI AR
22.1.1  in the case of a purchase transaction, to transfer or sell any such purchased securities and/ or
commodities to satisfy the Client’s obligations to the Company; or
HEE—THERS RIS MREEAZEF /a0 - MEBEFHARFZEE ) 5
22.1.2  in the case of a sale transaction, to borrow and/or purchase such sold securities and/ or commodities to
satisfy the Client’s obligations to the Company.
et B G AR/ B E L F 0 e R/ B an - DMEER PR AN T Z I -
If the Company has to obtain securities and/or commodities which the Company has purchased on behalf of the
Client in the open market, following the failure of the selling broker to deliver on the settlement date, the Client
shall be responsible for any difference in prices and all incidental expenses in connection with such open market
purchase.
{5 AN B N8 T &AL ARREAE AU H A 56 55 R/ Bl in » EECA N EE A B 5 P UG Z a5
F/Sian - B P EA RS HMEMZE RN TS EEE ST K/ 5 a5 B2 — VIR
In case of the sale of any commodity or other property by the Company at the direction of the Client and the
inability of the Company to deliver the same to the purchaser by reason of the Client’s failure to supply the
Company therewith, the Client shall be responsible for any loss which the Company may sustain thereby, any
premiums which the Company may be required to pay, or for any loss which the Company may sustain by reason
of the inability of the Company to borrow the security, commodity or other property sold.
Mo AN BRI S 45 S0l HY 0T e o B 7 (H 7R %8 2 0558 HH % 7 o B0 E S EUA A B RRE M B R
L AIEFREE AR REANGREZ ZHERE - AAF ARSI E G E » SAN BN AR
95877 ~ PanaH At A S 2 BT Rk -

23. EVENTS OF DEFAULT #E&JZE 4

23.1

Section A

Any one of the following events shall constitute an event of default ("Event of Default"):

R — R EIIECEN S (T RGBS ) ¢
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Section A

23.1.1

23.1.2

23.1.3

2314

23.1.5

23.1.6

23.1.7

23.1.8

23.1.9

23.1.10

23.1.11

the Client's failure to pay any deposits, margins or any other sums payable to the Company or submit to

the Company any documents or deliver any securities to the Company hereunder, when called upon to

do so or on due date; .

EWECREN RN - B PR S S » REREHAATA T ALTE] > SORRERE AR T

AR 2AAN B SFHEM AR XN A AT -

default by the Client in the due performance of any of the terms of this Agreement and the observance

of any by-laws, rules and regulations of the appropriate Exchanges and/or Clearing Houses;

5}5EEHP%?%i&@ﬁﬁﬁ%ﬁ%&ﬁ%?ﬁ&‘@??Eéé?é’ﬁ% (%) RGP R/ SESE R Z AIBI ~ RREIRIAR
11

the filing of a petition for bankruptcy, winding up or the commencement of other proceedings against

the Client;

E ALt R P AR R R E 255 © AR EORT A AR

the death of the Client (being an individual);

HEEZIET (FERMELN)

the levy or enforcement of any attachment, execution or other process against the Client;

FHEE P EHEGRHI T AR~ AR Z ST AR Y

any representation or warranty made by the Client to the Company in this Agreement or in any

document being or becoming incorrect or misleading;

PR A iR B A SR A A B E AT R AL B RaE R BB BN LR

any consent, authorisation or board resolution required of the Client (being a corporation or a

partnership) to enter into this Agreement being wholly or partly revoked, suspended, terminated or

ceasing to remain in full force and effect;

# P (TE Ry AT SEBETR) %] A AL EE -~ s B g R 2 il s o R el
iR KL HEA TSI RERM

the occurrence of any event which, in the sole opinion of the Company, might jeopardize any of the

rights of the Company under this Agreement;

BRI A A B BT TR0 AT e R R A iR TR B

the receipt by the Company of a notice of any dispute as to the validity of any order or instruction from

the Client and/or any securities, future or option contract;

%ZIKQA\EJLK@Uﬁ BEMEAI % P45 S BdE R M/ BUE M 77 ~ BB & AR 2 R
1

the continued performance of any contract under this Agreement and/or the continued performance of

this Agreement ceasing to be legal or claimed by any government authority to be illegal; and

FrEETTERRIBE A # Z S8 R/ BFHER T AR A a5 SR BUF ST RIEE K

the Client having defaulted on or committed a breach of the terms and conditions of this Agreement.

B AR SIUA B A sk Z R R R -

If an Event of Default occurs, without prejudice to any other rights or remedies that the Company may have
against the Client and without further notice to the Client, the Company shall be entitled to:

AREIVEGES - AP EHMENSHEERTE T > AR AR A T8 A F A% P STl

23.2.1

2322

2323

2324

23.2.5

2326

immediately close the Account(s);

R IR =

terminate all or any part of this Agreement;

LA 2T

satisfy any obligation the Client may have to the Company (either directly or in exercise of the rights
under guarantee or surety) out of any margin and/or property belonging to the Client in the custody or
control of the Company, and any securities and collateral deposited with the Company;

L R P A B RE SR 2 PReE e B & > RN A A 5] 2 5825 KRR

im0 LUBEE P RARNE ZAEMER R i BT HERERE T M)

liquidate any, some or all of the Client's open long positions and short positions in respect of any
Transactions;

REBGEEEMHEE AR PEZRBENEEZRZS

cancel all or any outstanding order or any other commitments made on behalf of the Client;

HUBEATT S M R T 2 46 S BUE T A P F &GS S

call upon, realize, retain, appropriate and utilize the benefit of any margin or any security including but
not limited to any guarantees and letter of credit which may have been issued to or in favour of the
Company as security for the relevant Account(s);

FOR ~ BH - frTF - DU RCERE R RS S SER AR - EREERRNERARIR = YRR
MEF4EA N B BEER AN B 32 2 AU HE RS RS
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234

Section A

23.2.7  subject to Clauses 11.6 and 11.7 hereof, dispose of any or all securities held for or on behalf of the
Client and to apply the proceeds thereof and any cash deposit(s) to settle all outstanding balances owing
to the Company;

Z LRSS 11.6 F 117 BRFRHISYT - 8 BB FiA Z el a8 5 RO B E
* MR TS ROH AT AR S I AROB R AR A B Z — VIR EEEREH ©

23.2.8  close out, perform or maintain any open F.O. Contract in the Account and, for this purpose, make or
take delivery of the underlying Commodity in respect of any such F.O. Contract, sell any F.O. Contract,
initiate new long or short positions to establish a spread or straddle, or do a combination of any of the
foregoing;

KR P AR R PR G RIS FE  BITRER AR FENERI#SY  kitEH
MR B2 A E R G 2 HE R~ M E I E RS ST REBHEREZ
EENSEHAEE - S FH M EERIRENAEE

23.2.9  borrow or purchase any Commodity required to make delivery on behalf of the Client under any F.O.
Contract;

RFEH P 18R AME R I G R S 4R R Z i

23.2.10 combine, consolidate and set-off any or all Accounts of the Client in accordance with Clause 28 hereof;
PR R R BRIFEE 28 REDF ~ 47 & RARSHE P Z B e EIRS -

In the event of any sale or liquidation pursuant to this Clause:

IREA R e B2 a R

23.3.1  the Company shall not be responsible for any loss occasioned thereby howsoever arising if the
Company has already used reasonable endeavors to sell or dispose of the securities and/or futures or
options contracts or commodities or any part thereof at the then available market price;

ARFEARAAR R EEFERNES R ERAAFEEFHEHEE ) LERHENER
FR B B R 5 R/ B R Y - IS4 m

23.3.2  the Company will exercise its absolute discretion in determining the time to sell or dispose of the
securities and/or any futures or options contracts or commodities and the Company shall not be
responsible for any resulting loss if any;

AR T (E4E BT RE A E (T tH & B B 73 S E0E 2 BB R &4 ~ IRE S 4uskpsan > 40
NILEEUETIEE - ALEA AR

23.3.3  the Company shall be entitled to appropriate to itself or sell or dispose of the securities and/or close out
or liquidate any futures or option contract or any part thereof at the current price to the Company
without being in any way responsible for loss occasioned thereby howsoever arising and without being
accountable for any profit made by the Company; and
AN E AR E BT 0Bl T A A B s B B Ay S B 2 58 2 T A A E] S BORHMETHA
I S QR EAE R F RS E - MAHETEREERZEE  TRAXAELESZE
(EERIN:- e

23.3.4  the Client undertakes to pay to the Company any deficiency if the net proceeds of sale or net proceeds
realized pursuant to Clause 23.2 hereof shall be insufficient to cover all the outstanding balances owing
by the Client to the Company.

TR RROR R IAFEE 23.2 RIVE AT B B TS i R R IE R P AR AE Z A
K 2 PoREE A A E A -

Any of the actions mentioned in Clause 23.2 hereof may be taken by the Company without making any prior
demand for margin or additional margin, regardless of whether a demand for margin has ever been made at all, or
whether any prior demand for margin has been satisfied, or without prior notice of sale or purchase or other notice
to the Client (as the case may be). In liquidating the Client's long or short positions the Company may, at its
absolute discretion, sell or purchase in the same contract month or initiate new long or short positions in order to
establish a spread or straddle as the Company deem necessary or advisable to protect existing positions in the
Client's Account(s). Any sale or purchase hereunder may be made at the Company’s absolute discretion on any
relevant market or at public auction or at a private sale and the Company may purchase the whole or any part
thereof free from any right of redemption. It is hereby agreed and declared that in all cases, a prior demand or call
or prior notice of the time and place of a sale or purchase shall not be considered a waiver of the Company's right
to sell or buy without demand or notice as herein provided. The Client shall at all times be liable for the payment
of any debit balance of the Client’s Account(s) upon demand by the Company, and in all cases, the Client shall be
liable for any deficiency remaining in the Client's Account(s) in the event of the liquidation thereof in whole or in
part initiated by the Company or by the Client.

AN B A A RS BRI OraE 2 RS MRS B M ER AU R RIS 23.2 RFTALZAEAITTE) - Aim

NEFBERGIRES - TAmEFAREERLER RIS S AN FARAEFHHEREE B

SEAMER (RPERME) - FREFHRESEE FEZE - KAFE T LEHEBEIERE —&4H

G EEARE SRR E  SEI I RENAE - #UET AL R AR ENS HVEEHEEEE

REMIRER FIRFARGTEZEEE - KAAFE A DEHTVBE L E R ARTSEEE AR E SR AL E

HREHAREENEASE > MALNFTEA NS AREER - 02 EEEREFHL - BHEILE

BB FEEMERT » AL ERTEOR SRS - 20k H BUE AR ] Rt G 55 A 8 AR A E A A B e

ARAHASOR SRR P ETEE A ZHE - & PRI EA L SR ZREN 2 PR P A E

REEEer  MEEMERT  EFAETERFARALFHE P RAREER 2 E 8@ 0 FE R i ER

-21



24.

25.

26.

FEATA B B -

PROCEEDS OF SALE HEUgzs

24.1  Subject to Clauses 11.6 and 11.7 hereof, the proceeds of sale or liquidation of the Account(s) made under Clause
23 hereof shall be applied in the following order of priority and any residue shall be paid to the Client or to the
order of the Client:

Z IR RIESS 11.6 J2 117 BRARHIETT » 2 BRI RITSS 23 A A B IR = H & B 8 s Uias
AR LA N R P AR e ER S (a2 PR E B =% ¢
24.1.1  payment of all costs, charges, legal fees and expenses including stamp duty, commission and brokerage
fee properly incurred by the Company in transferring and selling all or any of the securities or properties
in the Account(s) or in perfecting title thereto;
SRFALS F R B BB R 5 A 2 B B (7 38 55 B 7 B 2 I e o s e 2 Se = A T 5 [ 22
—tIE A ~ W ~ RIS - BT EETER - HENELE
24.1.2  payment of all interest due;
S ATEEIHIFLE
24.1.3  payment of all monies and liabilities due, owing or incurred by the Client, to the Company.
ERALE  BEHER ~ KT BOEEN—VRURRAREE -

242 Subject to the Client Money Rules, any dividends, interest or other payments which may be received or receivable
by the Company in respect of any of the securities may be applied by the Company as though they were proceeds
of sale hereunder.

ZEPRIER ALY - A% EE S 5 | ZoR A 5 0] DA E S A 3 41 ~ 1SS R
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FORCE MAJEURE F ]}

In the event of war, terrorism, revolution, insurrection, restraint of rulers, military disturbances, riot, civil commotion, civil
disobedience or other similar action involving any country, strike or lockout or stoppage or restraint of labour, seizure or
confiscation of assets or other governmental action having a similar effect, any imposition of currency exchange control or
restraint of capital movement or transmission by any government, any “Act of God”, epidemic, pandemic, vandalism,
disruption of the operation of any Exchange, breakdown of computer systems and/or communication facilities, or any other
similar event outside the control of the Company which hinders or prevents the performance by the Company of its
obligations under this Agreement (an “event of force majeure”), then the Company may, as an alternative to any
performance otherwise required, at its absolute discretion either (a) postpone its performance until the event of force
majeure no longer has such effect or (b) where any delivery or payment is required, provide or require a cash settlement
based upon the prevailing price of the commodity or instrument relevant to such settlement on the second Business Day
prior to the occurrence of the event of force majeure; such prevailing price being conclusively determined by the Company.
The Company shall not be responsible or held liable for any loss suffered by the Client arising out of or in connection with
an event of force majeure. The Client agrees to bear solely the risk of such event of force majeure.
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FOREIGN CURRENCY TRANSACTIONS #8322 &
26.1  In the event that the Client directs the Company to enter into any transaction on an Exchange or other market on
which such transactions are effected in a foreign currency:
HEE FIERA N THER T M TSI 5 - T35 AMEHEST > Al -
26.1.1  any profit or loss arising as a result of a fluctuation in the exchange rate affecting such currency will be
entirely for the account and risk of the Client;
BT RPESIGENIT 5 RERHR R R 7 R b B = B eh 2 P ARdE
26.1.2  all initial and subsequent deposits for margin purposes shall be made in such currency in such amounts
as the Company may, at the sole discretion of the Company, require from time to time; and
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26.2

26.2

26.3

26.4

26.5

ARNEHEEHTIEE » 1 DARERE S DA N S E R 2 G R E AME RiReE & 2 E
BERKHEZHIE R
26.1.3  when such a contract is liquidated, the Company shall debit or credit the Account of the Client in the
currency in which such Account is denominated, at a rate of exchange determined conclusively by the
Company on the basis of the then prevailing money market rates of exchange between such currencies.
EAMAOHRTFESE  AXEELIRFEEEWEL - LERHERTEGMARE L iR
VEEAEEm PR EARRE AR - R P ZIR P NG AR IREEN -
If the Client maintains a margin account, the Client may be able to trade products denominated in different
currencies using a base currency chosen by the Client. Upon purchase of a product denominated in a different
currency from the base currency, a margin loan is created to fund the purchase, secured by the assets in the
Client's Accounts. If the Client maintains positions denominated in foreign currencies, the Company will calculate
margin requirements by applying exchange rates specified by the Company.
WEFRHARSRIRE - ZFPAEA—-EHEFEENEREEYUAEESHENERETS - EEE
B EMARNEHEERE D - KERRESENULBEREES  HEFIRE PIEEER - 40
PR LN S HERI R - AN SR EA S E ARG T R R 2K -
The Company will apply "haircuts" (a percentage discount on the foreign currency equity amount) to reflect the
possility of fluctuating exchange rates between the base currency and the foreign currency. The Client must
closely monitor margin requirements at all times, particularly for positions denominated in foreign currencies,
because fluctuation in the currency and the value of the underlying position can cause a margin deficit.
AN F R F T (BRI A NS RRE R < BREY — (18 7 7 PRI ) DASZ M ERE 68 W BLay S Nl 2 T D SR
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sor R R R EAE B RES HEfREE A 1 -
The Client agrees that the Company's obligations to the Client shall be denominated in: (i) the Hong Kong dollar;
(ii) a currency in which funds were deposited by the Client or were converted at the request of the Client, to the
extent of such deposits and conversions; or (iii) a currency in which funds have accrued to the Client as a result of
trading conducted on a designated contract market or registered derivatives transaction execution facility, to the
extent of such accruals. Information regarding the Client's currency conversions is provided on the client
statements provided by the Company.
FREEALNFHEFNEEU MITRGE - () B (i) FREFABRSNRERFZRERE SR
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The Client acknowledges that conversion of one currency to another may be delayed or services unavailable based
on certain transaction conditions, including currency availability, regulatory and foreign exchange issue, service
periods or differences in time zones. The Client acknowledges and agrees to bear solely the risk of delay or loss of
such currency conversion.
FFARR  MRBRLEZ G0 - BEEEW TN - BREMSNERE - g HIR BT @25 - nTRE G i
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In the event that the Company exercises any of its rights under this Agreement, including without limitation the
combination or consolidation of the Accounts or the transfer of client money and such combination, consolidation
or transfer or exercise of any other right requiring the conversion of one currency into another, the conversion
shall be calculated at the spot rate of exchange (as conclusively determined by the Company) prevailing in such
foreign exchange market as determined by the Company to be relevant on the date of such combination,
consolidation, transfer or exercise.
EARNEITEET AR T Z A - AR EA RN &Sk P @i E PR > mEZa b - 4
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27. DISCLOSURES AND REFEREES #7588 K s&s A

27.1

272

Section A

The Company is authorised to make such disclosure of all the accounts and transactions under this Agreement as
may be required under the regulations of any relevant market, banking or government authority, if any, or as may
be required under any law, regulation, orders or lawful requests including those from the Client's agent without
further consent of the Client.

AN EIBERE > T AR TS - SRTEBURRE 2B (WF) ~ BUESUEDER - Bifl - enSEE
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The Company is authorised to contact such referees including employers, banks and other financial institutions as
the Company may deem appropriate to verify, clarify or assess the Client's financial position. The Client further
authorises any such referee to respond fully to the Company's enquiries.
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28. LIEN, SET-OFF AND COMBINATION OF ACCOUNTSHE - &85 K & HHEE

28.1

28.2

28.3

284

Section A

Subject to the provisions of the Securities and Futures Ordinance and relevant rules made thereunder, including
without limitation the Client Securities Rules and the Client Money Rules, the Company shall be entitled and
authorized to for itself or as agent for its Affiliates, at any time or from time to time and without notice to the
Client, notwithstanding any settlement of account or other matter whatsoever, combine or consolidate any or all
of the Client's Accounts (of whatever nature and whether held individually or jointly with others) maintained with
the Company and its Affiliates and set-off or transfer any money, securities or other property standing to the
credit of anyone or more of such accounts in or towards satisfaction of the indebtedness, obligations or liabilities
of the Client towards the Company and/or any of its Affiliates on any other accounts whether such indebtedness,
obligations or liabilities be present or future, actual or contingent, primary or collateral, several or joint and
secured or unsecured. Where such set-off, consolidation, combination or transfer requires the conversion of one
currency into another, such conversion shall be calculated at the rate of exchange conclusively determined by the
Company to be applicable.
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The Company may hold as security and subject to a general lien in its favor all or any of the Client's money,
securities and other property held by the Company until the Client has fully paid the Company or its Affiliates any
and all amounts owed.

RN AR 2% FROR ~ 5825 S H A E(E B - WWEARRUR - Sk H M EEE K
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The Client as beneficial owner hereby charges in favour of the Company and each of its Affiliates by way of first
fixed charge on all Securities, Commodities, margins or other property from time to time deposited by the Client
or on the Client's behalf with the Company or purchased for or otherwise being held in or by or under the order or
control of the Company for the Account or any other account whatsoever, including any and all rights, title and
interest, present and future, therein (collectively called "Charged Property") as continuing security for all of the
Client's liabilities and obligations due, owing or incurred towards the Company and each of its Affiliates of
whatever nature and from time to time and the Client hereby assigns and releases to the Company and each of its
Affiliates all such securities or other property as aforesaid. Subject to the provisions of the Securities and Futures
Ordinance and relevant rules made thereunder, should there be an Event of Default as set out in Clause 23 hereof,
the Company shall be entitled to sell, at the absolute discretion of the relevant company both as to manner and
time of sale and consideration, any of the Charged Property whether or not held in mutuum and whether or not the
delivery of any property comprised in the Charged Property shall have been required pursuant to any instruction
from the Client or any Authorized Person and to deduct from the sale proceeds such amount as is necessary to
discharge the indebtedness or outstanding amount and pay the same to the relevant company. For this purpose, a
certificate issued by the Company or any of its Affiliates certifying the amount of indebtedness or outstanding
amount due to it by the Client at any time and that the Client has failed to pay the same to it shall be final,
conclusive and binding on the Client.

FRERERBA N RIS —EE 07 ZURFT R = ST HAR = A R e A A S F ek
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Subject to the provisions of the Securities and Futures Ordinance and relevant rules made thereunder, upon an
Event of Default set out in Clause 23 of this Agreement, the Company shall have the right, without any notice or
demand, to take any of the actions set out in the said Clause 23 and apply the net proceeds (after deduction of all
fees, costs and expenses incurred) in reduction of the Client's outstanding obligations or indebtedness to the
Company or its Affiliates.

AR G875 IHERET) IR AR ROITIE VAR A Z 500 T > FEREGRFIUR RIS 23 AT
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29.  JOINT ACCOUNTS Bf% =
Where the Client consists of more than one person: & & P AFHEZ N —FH A LH0F ¢

29.1

29.2

29.1.1

29.1.2

29.1.3

29.14

the liability and obligations of each of them shall be joint and several and references to the Client shall
be construed, as the context requires, to any or each of them;
BERAENZERBERBBEZILERME RN > AREFZER - KN CEXR > LHBER R ZE
TR — (L 2ed i

the Company shall be entitled to, but shall not be obliged to, act on instructions or requests from any of
them;

AN A B IR PHE T — L 2 FRBGE KT 5

each of them shall be bound though any other Client or any other person intended to be bound is not, for
whatever reason, so bound; and

BRIV fif JiR AR BE 2 43R 2 Bt 2 P e A A L R R R R AR - BR 2 F— A A
RFZEIR 3 LUK

the Company shall be entitled to deal separately with any of the Client on any matter including the
discharge of any liability to any extent without affecting the liability of any others.

AN E A RE(E B L% B A A — A A AR B EM B - RS MRS B EAARE
B B gREEMER A AN ZERELE -

Where the Client consists of more than one person, on the death of any of such persons (being survived by any
other such person(s)), this Agreement shall not be terminated and the interest in the Account(s) of the deceased
will thereupon vest in and enure for the benefit of the survivor(s) provided that any liabilities incurred by the
deceased person shall be enforceable by the Company against such deceased person's estate. The surviving
person(s) undertakes to give the Company a written notice of death immediately upon awareness of any such

death.

HEF FEEZN—FA AL EFIERAE AL 2T (ML SERA N LS ) A ESKih#
b SLHEIRPA Z ERRERZ (F) FERAALET  BALFAERZEE TR ZFAA
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EHAEATIEEREF > S RIFEEAIALNE]

30. OMNIBUS ACCOUNTS & FEEESIRF

30.1

Section A

In the case that the Client operates an Omnibus Account (as defined the HKFE Rules) and is not an Exchange
Participant (as defined the HKFE Rules), the Client shall, in relation to transactions on the HKFE:

WNE FiREE PIEESGAIRFENIFI A2 HE » B FEEEISATE TR E X S

30.1.1

30.1.2

30.1.3

in dealing with the person(s) from whom it receives instructions with respect to the Omnibus Account,
comply with and enforce the margin and variation adjustment requirements and procedures as stipulated
in the HKFE Rules as though the Client were an Exchange Participant of HKFE and as though the
person(s) for whose account or benefit such instructions are given were clients;

TE B e HgiR P8 it m 2 NLIETIEE T » &P VE BT T I AR A R SR AT A R fReE &
Ko~ BEHREEEZHRENER - NFEF PRIz 28E—& - M hAHEA G HERZ A LAE
RATF T ERZ &P —

cause HKFE contracts to be entered into in fulfillment of such instructions, so that there shall in no
circumstances be any dealing with the instructions in a manner which constitutes unlawful dealing in
differences in market quotations of commodities under the laws of Hong Kong or any other applicable
jurisdiction or in a manner which constitutes or involves betting, wagering, gaming or gambling with
respect to such items in contravention of Hong Kong laws or any other applicable laws; and
TEGEEAZC P 2 E4VREIKA R ZHE T EE - DMEEEMER T - ZFEE A RIS B ERSUEM
Hit# s - sAEEEEAR T 2 HEa S REEEETINIEEEE NGRS - ik
BB 2 U T SR AR B M HA S AR B E

ensure that the persons from whom the Client receives instructions comply with the margin and
variation adjustment requirements as stipulated in the HKFE Rules, with the result that, as between
HKFE and the Company, the Company is assured by the Client that such requirements are complied
with by all persons through whom instructions pass with respect to the Omnibus Account as if each in
turn was the Client for whom such Omnibus Account was operated.

PRae B B R 88 A 8 ST RIS TR R S S B A R rasi e e B E R S 2 - SIS R A H]
ZEME » FFEALFRESHE PIEEGEIRFEEER A A LET BiliE - WE Eils
— N RIREE PIEEGSIRPNE S — -
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31 ADDITIONAL PROVISIONS FOR FUTURES AND OPTIONS CONTRACTS Ei & K HAFEIR S RYEES Megak

31.1

Section A

Without prejudice and in addition to any other provisions of this Agreement, the following provisions shall also

apply (and for the purposes of this Clause 31, unless otherwise specified, the defined terms and expressions set out

below have the meanings assigned to them under the HKFE Rules):-

HEAEE KM A T HAR EAEDC T DU RE NS ER (MHIEE 31 ke > BrIESSA M
AR B EE FHYEE S flsE - EBIRC AR I 2 A et b R B AR )

31.1.1

31.1.2

31.1.3

31.14

31.1.5

31.1.6

transactions related to Futures Contracts and Options Contracts shall be subject to the rules of the
relevant markets and Exchanges. The Company is required, upon the request of HKFE or the SFC, to
disclose the name, beneficial owner’s identity and such other information concerning the Client as
HKFE or the SFC may require and the Client agrees to provide such information concerning the Client
as the Company may require in order for the Company to comply with this requirement and in the event
that the Company fails to comply with the disclosure requirement under Rule 606(a) or 613(a) of the
HKFE Rules, the Chief Executive of the HKFE may require the closing out of positions on behalf of the
Client or the imposition of a margin surcharge on the positions of the Client;
JUEITETE &4 R &4 2 XA RZBRATS R 5 Z RAVE R » AN IR0 T A&
P2 TR R B A AN Z B0 DU s B g mI R R AR R P 2 Bt & - & P E B
BN G AR EOR 2 ER » DUEAA FESTIL SR « IR ANEIRAEE ST

606(a) B¢ 613 (a) FIAITHYHFEEOK » AT B S FT 2O A B B P RIT FE B -
Z R iRaE e -

The Company may, subject to the provisions of the SFO and any applicable law, take the opposite
position to the Client's order in relation to any Exchange traded Futures and Options Contracts, whether
on the Company's own account or for the account of the other clients of the Company, provided that
such trade is executed competitively on or through the facilities of HKFE in accordance with the HKFE
Rules or the facilities of any other commodity, futures or options Exchange in accordance with the rules
and regulations of such other Exchange;

FESG 77 SN G RBI Z R SO AE B RER ZBIZTT - AN E R H O AN S HALE SRR -
SRR AT EEITE RIS REEE PR N 2 B8R - HIEFERELHZL
I P3P0 AR IR R B 2 A5 R B S P B A B S P Z SRR T » SRR IR L 58 2 P B AU e 3
BIE BB HA R b~ BT SRS 7 P Z s T -

the Client acknowledges that the Clearing House may do all things necessary to transfer any open
positions held by the Company on the Client's behalf and any money and security standing to the credit
of the Client's account with the Company to another Exchange Participant of HKFE in the event that the
rights of the Company as an exchange participant of HKFE are suspended or revoked;

B EHER » WA EIEHASS A IE Ry AR i 2 B AU RER A s R AIEO - HASS Freiés A B TR —
VIETER AL FREFRAE LR PR &S ~ DUEFIRF &7 e VR0 RV E RS
HA A T2 B -

all monies, securities and other property received by the Company from the Client or from any other
person (including a Clearing House) for the account of the Client shall be held by the Company as
trustee and segregated from the Company's own assets. These assets so held by the Company shall not
form part of the assets of the Company for insolvency or winding up purposes but shall be returned to
the Client promptly upon the appointment of a provisional liquidator, liquidator or similar officer over
all or any part of the Company's business or assets;

HE FEEMEM AL (BEEREAE) » KTAREZARIA « s EMR ZE - IhAL
LMEREASIRA - WHANE ARG 2 EETHEME - ANEREFRA AR « B7F8EAM
WHEE - AN B E BB IR A BCA N BB 7 2 — 8 - TR Ky AN Sl A BiEb () B 75 2 &
FEZEERER A ~ ERA S SSIRE 2RI AREE S -

any monies, approved debt securities or approved securities received by the Company from the Client or
from any other person (including the Clearing House) are held in the manner specified under paragraphs
7 to 12 of Schedule 4 to the Code of Conduct and the Client authorizes the Company to apply any such
monies, approved debt securities or approved securities in the manner specified under paragraphs 14 to
15 of Schedule 4 to the Code of Conduct and, in particular, the Company may apply such monies,
approved debt securities or approved securities in or towards meeting the Company's obligations to any
party insofar as such obligations arise in connection with or incidental to the business of dealing in
Futures Contract or Option Contracts transacted on the Client's behalf;

& P EEM AL (BEEEAE)  KTARE BRI - ARSI AR T
iz GEZs RN E SR SR L S g AR iR 455 7 £ 12 BRUERHRA - &F
IEANE] » DL (G RS SR B Gl AR TR 2R 4 55 14 2 1S Rl 2 5
A EAFE PN TAX B ZAETEZERIE - EEB RS AT - AN FLH A DUER R
FROR - GRS RS T - DIBTTA LSRR —T 2 8E - REZERERALEMN
RE PP ETAINE & RIS 5 [ B2 AR BT -

the Client acknowledges that in respect of any account of the Company has maintained with the Clearing
House, whether or not such account is maintained wholly or partly in respect of the business of dealing
in Futures Contract or Option Contracts transacted on behalf of the Client, and whether or not monies,
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Section A

31.1.7

31.1.8

31.1.9

31.1.10

approved debt securities or approved securities paid or deposited by the Client has been paid to or
deposited with the Clearing House, as between the Company and the Clearing House, the Company
deals as principal and accordingly no such account is impressed with any trust or other equitable interest
in favour of the Client and monies, approved debt securities and approved securities paid to or deposited
with the Clearing House are thereby freed from the trust referred to in Clause 31.1.5;

FEFEARAN GRS E MRS - AiwZiRE D2 i il hE FEREIHE S R SL
MMak » IR EwE P B 2 FOH ~ AR r B RS 27 & S Y BF A4S BT - 1
RAFEGERFT M ARFETILEREAGETRS) - Wit - ZIRFAGZEMLIEF B2
NZAGFEEEAM Pk b M aa 2 B » T T EF RS E AT Z R0E ~ O S8 B S
Z o HIRZHIAEE 31.1.5 RATHE 2 (55T -

the Client acknowledges that the Company is bound by the HKFE Rules which permit HKFE to take
steps to limit the positions or require the closing out of contracts on behalf of such clients who in the
opinion of HKFE are accumulating positions which are or may be detrimental to any particular Market
or Markets, or which are or may be capable of adversely affecting the fair and orderly operation of any
Market or Markets as the case may be.

PR - ANEZIRATHAG R - MZ SRR RS ERR BEFVREE R EENE
IEAEBCA] BE A E T A R BN - BUE RS RESHEM TG A P AE B (E A A FIR 2
BREUE IR IR s E R AR E FRHE P a4 TE -

liquidating instructions on open futures positions maturing in a current month must be given to the
Company at least five Business Days prior to the first notice day in the case of long positions and, in the
case of short positions, at least five Business Days prior to the last trading day. Alternatively, sufficient
good funds to take delivery or the necessary delivery documents must be delivered to the Company
within the same period described above. Notwithstanding anything to the contrary which may be
contained in this Agreement or other document, the Company shall be entitled, at any time and from
time to time, without assigning any reason therefor and without any liability to Client or any third party,
at its absolute discretion, to refuse to make or receive physical delivery of the underlying assets in
relation to any transaction or contract contemplated hereunder or refuse to deliver or receive any
certificate or document of title in respect of such underlying assets or refuse to procure the transfer or
receipt of such underlying assets or any certificate or document in title in respect of such underlying
assets. If neither instructions, nor good funds, nor documents are received by the Company, the
Company may, without notice, either liquidate the Client’s position, or make or receive delivery on
behalf of the Client upon such terms and by such methods which the Company may deem feasible.
ERANENABEREE AR PEIEEY  WERE @ AR EEBM B/ E/VDAEEFEH
AN R HIER  WEBREE - BUEREE LS H IR 2 /0 FEEEH SR - SHIER L
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FEREIT KA B AR SE 4G (8 ] B Eh AR B0 & P BT 55 = 5K B T HAR WY 1 - B4R ek
W E S (<45 TRl AR ST T~ P PRI 52 2 B &4 2 A B T 7 A 4 58 A+ eSO B I i AR R 7 Z A )
Pt R 5835 B B AR {1 (0 8 8 s B2 S A o 8 7 B S A B B Z (AT P R &5 5L 0 -
WEEAE R > IMEREIROR B - AN E AR e A - AE I THE AT Z IR RO
REFIMERE R ESU T4 -

except as permitted by the HKFE Rules or for the purpose of closing out the Client’s open positions or
as the Exchange may from time to time prescribe, generally or otherwise, the Company shall not transact
for the Client until and unless the Company has received from the Client collateral adequate to cover the
Client’s expected trading liabilities, and margins.

FRERBI BB E P Z R PE G T LR Z BAVECE RIS AR IR E (— B AY R
GED) PN EALEEEREFE FRERHENEFHFNR S EENEMRUARRESEZ
Al RAFEARREFETHESE

all margin requirements and demands for variation adjustments must be settled in cash except as
otherwise agreed by the Company. The Client understands that the Company may be required to report
to the Exchange and the SFC particulars of all open positions in respect of which two successive margin
calls and (including for the avoidance of doubt) demands for variation adjustments which in aggregate
exceed HKD150,000 or any amount as may be specified under applicable rules and regulations from
time to time, are not met within the period specified by the Company. The Company may require more
margin or variation adjustments than that specified by the Exchange and/or the Clearing House and may
close out open positions in respect of which any margin calls and demands for variation adjustments are
not met within the period specified by the Company or at the time of making such call(s) or demand(s).
PRIEADEISAEREE - FrAfIiRes & Z R kB EFARE S AR S - & P B E AW
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Section A

31.

31.1.1

1.11 against a position in any Commodities, prior to the maturity thereof, the Client will give the Company

instructions to cover or furnish the Company with all necessary delivery documents, and in default
thereof, the Company may without demand or notice cover the liability in the manner deemed most
appropriate by the Company, or if an order to buy in such contracts cannot be executed under prevailing
conditions, the Company may take any other action as the Company may deem appropriate. The Client
understands that the Client will be responsible for all the expenses of the Company in connection with
the above and the Company will not be liable for any loss that may thereby be incurred.
ZPEEEGE  HARIHRE I AL TR SR EAR AR VAR EMERUC: - W
REEBITEM  AQFMRRER AR E 2 TR T8 - B NEREEA - WEERHFR
I AREBAFZELELEZH RO DRI A EE WA B TE - KPHEE—Y)
B AR B R A RS - MRS (B2 EEE - AAEMARE -

2 Subject to the applicable laws and regulations, the Company may in its absolute discretion determine the
priority in the executions of the orders received from its clients, having due regard to the sequence in
which such orders were received and the Client shall not have any claim of priority to another client in
relation to the execution of any orders received by the Company. 7£57 8 F A E SR EIHIZIRFTEE |
KA GEEFREWEZ P HESCHIEF 2 1% - ATLLEEIVERITIE CHIRE T » AL E#
TREEMHE SIS - FPEAMFERIN S —F FHESHE -

31.1.13With respect to any trading for the Account in Futures Contracts 5t 2 7H BHIE F N T HI & & 4IAIR

CIILE

(A) In the case of a cash settlement Futures Contract, the Client shall be liable for any deficit resulting from
the Client's closing instructions and any deficit resulting from the expiry of the relevant Futures Contract.
(The Client acknowledges and understands that the Company does not provide the services of physical
settlement in respect of Futures Contract unless and until the Company notifies that such service is
available.) (HEIE GBS - FFBHREVFEIEREE AT E G5 [ BHFTA AR

o Z PR B AL T A GRAAEHIE SN EYISWRS - BRIENE E2A0 5@ AA Rk
B TR -

(B) In the case of a physical delivery Futures Contract, the Client shall give timely instructions to close out

any open contracts to avoid physical delivery. Any failure by the Client to give timely instructions to
close out the Client's open contracts shall entitle the Company to (but not obliged to) close out the Client's

relevant open contract. & ELILEYIUL - FEBHEF BT VRS « WEFREERIRIIN S
HePafer - AREAE (EAEESE) REHRIREEFREMRAFEEGL R -

31.1.14 With respect to any trading for the Account in Options Contracts FL A REIE = N #E{ T (A HARE & 490938

31.1.15

SiME -

In the case of a cash settlement Options Contract and upon the exercise thereof, the Client as the seller shall
make cash payment to the Company of the difference (if any) between the exercise price of the Options
Contract and official settlement price of the underlying Commodity (in the case of both a call and a put
option) where official settlement price means price of the Commodity underlying an Options Contract
quoted by the relevant exchange and used to determine the value of the underlying Commodity on exercise
of the option. (The Client acknowledges and understands that the Company does not provide the services of
physical settlement in respect of Options unless and until the Company notifies that such service is

available.) fHHIfE &4y (EFEZIRENIZUEIIE ) DRSS &P RBETT - AU SN AAEH
[o HAHEE & P /ZH AV HARE B AR E R e IE S FE Z 28 (A1) - gl iEAEEEE R A H S
P& 49T Ry MHBR e an (F YRS - (F R e T e BN AR s i (B E - B PRSI e
RAFEN GIRRECERIIE SN EYRIIRE - BRIEN EZ2 RN FEAAE IR E Tt -

The Client shall be liable for any deficit resulting from any or all losses including but not limited to closing
out transactions and/or transactions initiated by the Company pursuant to the provisions in Clauses 31.1.13
and 31.1.14 hereof and any cost or expense (including but not limited to commissions and legal costs)
incurred by the Company on a full indemnity basis related thereto. In respect of Clauses 31.1.13 and 31.1.14,
the Client shall have no claim against the Company for losses arising from the Client's failure to provide the
underlying Commodities or money to the Company and the Company's inability to give notice of exercise of
Options Contract (where applicable) on behalf of the Client, or otherwise in connection with any other

matter therewith howsoever arising. % P HgE(TEFTAIRE ZBAFH 2EREE k& ERE > Hifa
FEEARRIRIESS 31.1.13 F 31.1.14 R HEWE B AN SR 5 5 ET- P E R 5 R EfTH
BAEA (EfREFERNMERERER) - RIES 31113 K& 31114 R PR EREARAE
JETT RIAA A FIRAENE PG TATEREER (ER ) sHAHE R MR E L Z B R R AL =T
EXCR
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31.1.16  In respect of Futures Contracts on global market (“Global Futures”), the Client acknowledges and agrees the

following provisions HRHERER I SIHEGLI( " BRERIAE | ) » B HERIRIEH B DU R
(A) The Company shall not provide physical delivery service Zx/\ 5] AR AL BV UL RS -

(B) Due to different trading hours for products of Global Futures, the Client shall be responsible to study the
trading hours of each product before commencement of trading of such product, the Company shall have
no responsibility to provide the Clients with the aforesaid information separately, the Client shall be fully
responsible for all the losses whatsoever incurred as a result of any omissions and delay in notification
regarding the Client with aforesaid relevant information, the Company shall not be held responsible for
any liability arising therefrom. HRERERHNERYAE S BIFHAE - B FELX S EmATAREET
R R EMII R B > AAEA G B ERE R E ST A > &P AR IE AR Lk
BRI R R LR S AT - FrS [BEY ek  MAN SR A F AL R LR -

(C) Due to different settlement days for products of Global Futures, in order to avoid any inconvenience caused
by the physical delivery of some futures products, the Client shall be responsible to close out the relevant
Futures Contracts held by the Client on or before the first notice day or the last trading day whichever is
the earlier (fixed by the Company policy of the Company) of the related products. The Client shall be fully
responsible for all the losses, costs, charges and expenses whatsoever incurred as a result of any omissions
for closing out any open contract, the Client shall be responsible for the aforesaid charges and shall fully
indemnify the Company as such. HFAERERIHE Y AU R [E] - fe Ryt o — B E S 4 K
BV MR » & P B EREIOER H @3 5 H o fEEmibEZ i 51y (
HANERAFBOREE ) B BTTIEHFRF AN &4 PE - A% FRARRE PR EZA R
R~ A BRI RS - FERETEE LA S R m A 51 o -

32. AMENDMENT f{Z5]

The Company reserves the right from time to time in its absolute discretion to add, amend, delete or substitute any of the
clauses of this Agreement by giving the Client notice of such changes in writing, with such changes to become effective
from the date as specified in such notice.

ANEIRAEHER] > B ARG AEERYIEREERET ~ (25T ~ WIS AR AR RIFRRN > MRS Pt & s
SR AR /AE BRI EAEE < HHIAR -

33. CONFIRMATIONS B&IE

33.1

Section A

The Company may, and, if required by law, rules and/or regulations, shall, send to the address(es) (email address

or otherwise) and/or other contact number(s) of the Client on the Company’s records a confirmation after the

Company has facilitated a transaction with or for the Account, or upon the occurrence of certain events of or

movements in the Client’s Account, in accordance with the law, rules and/or regulations in relation to the

confirmations.

FEEA B BIR PR —3 1% > BUAENR P 38 AR g B Eh g Ehi - AN E] o] Rk Bl ~ AR R AR E

FORIEFAREALZED] ~ BB RARERAREIE (ALUZLIE TR REARFLHTEFZ

— &2 (RS B At Ko/ At — {82 2% ks 5

33.1.1 the Client agrees that it is the responsibility of the Client to ensure that confirmations have been duly
received on a timely basis, and to make enquiries with and obtain such confirmations from the Company
if otherwise;
HFRBI T HE MR RICEAE - ARG E - S AL T REED &

33.1.2 any purported discrepancy between the contents of any confirmation and the Client’s instructions must
be notified to the Company orally or in writing in accordance with the notice provisions of this
Agreement, within seven (7) Business Days following the date of issue or re-issue of the confirmation
to the Client; and
EMBEANESEEFHESIHFEEEMER 2R FRFATZBENERHANER#HALEL
HW > DACSHECE Ei A ek 2 @A CBRIA N E] 5

33.1.3 at the expiration of seven (7) Business Days, the contents of the confirmation shall be deemed
conclusive evidence of the particulars set out therein without any need for further proof that the
confirmation and/or the transaction or event to which it relates are correct (subject to the right of the
Company, which may be exercised at any time and from time to time, to adjust any entries in the
Account and/or details in the confirmation where they have been wrongly or mistakenly made), except
for:
CLEHE » ZERIE Z N o7 Ry B R 518 2 564 2 44 S M 28458 1 4 78 DUAE: (o] B A 56 9 DL
2o R B ANE K SR RS Sy B EA AR R B D2 (EMERY (B4 BRI REN S AT (R - &
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34.

35.

36.

(a) any alleged errors notified by the Client to the Company in accordance with the notice provisions
in this Agreement;
P 2 $EER O & PRI A < AR BRI NE]

(b) any payments made on forged or unauthorised endorsement;
E AT A S SR AR 2 B S (R0H

(c) any unauthorised transactions arising from forgery or fraud by any third party (including the
Client’s employee, agent or servant) which exercise reasonable care and skill;
REEPRIGHEEE B > MSEME =% (EEEFIRL - REEZEN) 1 LUkiE
B AGEE T RS AR SE R S

(d) any unauthorised transactions arising from forgery or fraud by any employee, agent or servant of
the Company; and/or
EARAFE ST ~ AR ASA TR SIER BT I RIS R B

(e) any other unauthorised transaction arising from the default or gross negligence on the part of the
Company or any of its employees, agents or servants.

EMAALFHEMARNF L - RHEZ RN ER R ERFRIMER L RERELS) -

NOTICE#EA]

34.1 Any Confirmation, report, notice or communication to be made or given to the Client shall be in writing and may

be sent by ordinary post to the Client’s address stated in the Account Application Form, or by facsimile
transmission or electronic means (including through the Electronic Trading Service, as defined in Schedule 2) to
the fax number or e-mail address stated in the Account Opening Application (or to such other address, fax
number, or email address as subsequently notified by the Client in writing in accordance with this Clause 34).
Any notification so given shall be deemed to have been received forty-eight (48) hours after dispatch if sent by
post or at the time of transmission if given by facsimile or electronic means.
[m) % PR B Bt AR E ~ ey ~ A soEER (B EARPEFRE ZESS0aME) - 1Sk
PRAEREZE > A0 E IR AR & B TR P SR LY i - sV EEE AR (B
FEWE TR > WP ZER) - AR HER LY MERSEIIE (SRR E
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BPE 735 L EIAE ER A 1R Y48/ NI e 150 By E 4R A » B DU E B EE 1 5 =S Y B E AR R F E
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342 The Company may also give notice to the Client by telephone on the telephone number given in the Account
Opening Application or on such other number as the Client shall notify the Company in writing. All notifications
so given to the Client shall be deemed to have been received instantaneously if given by telephone.

AN EIN A IRIERE P pE R b R SRIS R P LU H B AIA N B 2 HA SRS - DLEES [ & P A A o A
BB A S FTA A RN R R R

343  In all cases if any notice or communication of whatsoever nature is given or delivered to the Company, it shall
only be deemed to have been given or delivered to the Company on the day of actual receipt by the Company.
RETEERT » B EALE LGS TEE M EM B SCGENCN m B EEE) » AN REERE R & A 908
TRE TR N EALNE] -

SEVERABILITY H\]4&[}4:

Each of the provisions of this Agreement including these terms and conditions is severable and distinct from the others
and, if one or more of such provisions is or becomes illegal, invalid or unenforceable, the remaining provisions shall not
be affected in any way. In the event that any provision would be invalid if part of the wordings thereof were not deleted,
the provision shall apply as it the relevant wordings were deleted.

At WS LRI BRI 2 BRIRRU SR TR ELA K o iz T B ARSI i > (585 LR IR (Ao — (RS
PREBERAGIE « SRR RERHIETT - HMRFIMIN LR E - MEEARRZ B D FaE S MERETE <
AR RS - AR R R - A FEF A ERF T % -

DATA PROTECTION &Rz E

The Client understands that the Company is subject to the Personal Data (Privacy) Ordinance (Cap. 486 of the Laws of
Hong Kong), which regulates the use of personal data concerning individuals. The Company's policies and practices
relating to personal data are set out in Section C of this Agreement and, where the Client is an individual, the Client
acknowledges and accepts that he or she fully understands and accepts the provisions in Section C.

FHEHAARLNEAZ (EAZER (B B (FAAPISE 486 &) - phE AR Z MR - AN E] 2 f#
NERBER K EITHRG - B AR C Bl > W FEEAZRF > FFRHRMEE 2 a k2 C
ER IR
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37. TERMINATION #X 1F

37.1

37.2

373

37.4

This Agreement may be terminated by either the Company or the Client giving not less than seven (7) Business
Days’ notice in writing to the other.
AN FE] B IR EE T AP (7) (8256 BRI Z A LB A - fEmst A -
Service of notice of termination under Clause 37.1 shall not affect any Transaction entered into by the Company
pursuant to this Agreement before the notice has actually been received by the Company.
FRIB LR R BRIFEE 37.1 IRREVKRE T 58 H 2 B AIE A A BRI HITR A & R0 B A SRS A s
S IIHIEREE RS -
Notwithstanding Clause 37.1, the Client shall have no right to terminate this Agreement if the Client has open
positions or outstanding liabilities or obligations.
E%ﬁ BEBRRI RIEER 37.1 BREVKUE - BEF FITERFERBORSE BB EIEE - Z P RHREL LA
g °
Any termination pursuant to Clause 37.1:-
GRS 37.1 RAVBUE S 175 -
(a)  shall not affect the accrued rights and liabilities of either party;

A G AT — 70 Rt A R (55
(b)  shall not affect any warranties, undertakings and indemnities given by the Client; and

ARG EE P EHIERRE ~ AKeE RE © K
(c)  shall not affect the Company's right under the Agreement over such of the Client's assets (including cash)

held by the Company whether the same be held for safe custody, margin or otherwise and whether pursuant
to this Agreement or otherwise, so long as there is any outstanding liability of the Client to the Company.

HBEEFPRANEUERARBEER - ALNEEARGSE NALNF REZEFFFANEE (BfERE)
FTE AR S22 MRt EERRERE ~ REERsHA AR - TR SRR A ek 5 A
FHAFFA -

38. GOVERNING LAW 3 A

38.1

38.2

Section A

This Agreement shall be governed by and construed in accordance with the laws of Hong Kong. The Client and
the Company as parties to this Agreement hereby submit to the non-exclusive jurisdiction of the courts in Hong
Kong.

Al 2 EERERER  WHHRRE - MEFEALN G AT I IR R B e AR & EER -
Nothing in this Agreement shall operate to remove, exclude or restrict any of the Client's rights or the obligations
of the Company under Hong Kong law.

AhRAERAE - AR R - EPREIRGIE REDHER & PR BA A F R -
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SCHEDULE 1 [ffZ=R—
INITIAL PUBLIC OFFERINGS
BHRAFHZE

1. INTERPREATION f&3&

Words and expressions defined in the Agreement shall, except as otherwise re-defined herein or dictated otherwise by the
context herein, have the same meanings when used in this Schedule.

PRIEESSAFTE > WARESEATER 2558 - IR aEAE -

2. INITIAL PUBLIC OFFERINGS HRAFHBE

2.1

Section A

The Client may request the Company to apply on behalf of the Client for securities in a new issue for listing on an
Exchange (an “Application”) and the provisions of this Schedule shall be applicable.

N FERANFIRETIBER S B2 W T80 ( THEE, ) o MR RaREnmEa -

2.1.1

The Client hereby authorises the Company to complete an application form for the Application as may be

required, and represents and warrants to the Company that all representations, warranties, confirmations and

undertakings in respect of the Client as applicant contained or incorporated in the application form are true and

accurate.

H P IREAR N IR A RE R YRR R WA AN SRR - B E R ORas R A MR A HR il b Pk

A E S 2 — VA& P 2R - B - OreE -~ TERE RORGE - I EE OERE -

The Client agrees to be bound by the terms of the new issue and the Client hereby:

% 5 [F) R 52 R S TR 2 Z AR &SRO

(a) warrants and undertakes that the Application shall be the only application made for the benefit of the Client
in respect of the same issue of securities and that the Client shall make no other Application in that issue;
ORas SR I DT [ — RS 73 T R P AR L 2 ME— i RN GE 73T &5
e [RI AEET At F R

(b) authorises the Company to represent and warrant to the Exchange that no other Application shall be made
or shall be intended to be made by the Client or for the benefit of the Client;
FRAEANE] AL G AR ~ B R ARa8 & P G/ (R L A R - 30 A SRR B R & PRI
o TR L At R

(c) acknowledges that any Application made by an unlisted company which does not carry on any business
other than dealing in securities and in respect of which the Client exercises statutory control shall be
deemed to be an Application made for the benefit of the Client;
WP E AR L AR EEIMRA B MBS &% P A= BAERERIRE T - QI A EE
LH T HH B FE A 1 R R B P BRI 2 I A LAY

(d) acknowledges that the Company will rely on the above warranties, undertakings and authorisations in
making the Application;
WERA N BRI LA B2 OREE ~ ARG RARE A T R

(e) acknowledges that the Company accepts no responsibility to send the Client the listing document which
sets out the terms and conditions of the new issue of securities (‘“Prospectus”). By completing the
Application for subscriptions, the Client confirms that the Client has obtained such Prospectus, read and
understood the terms and conditions in relation thereto, and the Client’s Application is not in breach of such
terms and conditions. The Client confirms that the Client shall not apply for subscriptions of new issues of
securities unless eligible to do so under the applicable securities legislation; and
HERR AV A BN A LRI RSB 3 758 5 Z R R R 2 st ( THRE ) ) X7EF - ¥
MNEFER B > 2 PR ERHMM T AUSERE - MR B 8 B Z Rk - i
JF 2 RTINS G N 5% F R SR - & P RER BRI EAE I Z S8R R T 5 & P &R - BAIE
NETE ST 258 K

(f) represents and warrants that the Client is not a connected person (as defined in the relevant law, rules and
regulations) governing the issuer of securities that are the subject of the new issue.
PRt ~ B BA R RS IR BT TR RV S B T E LA L (HEEHAI T ZER) -

In relation to a bulk Application to be made by the Company or the agent of the Company on the Company’s

own account and/or on behalf of the Client and/or the Company’s other clients, the Client acknowledges and

agrees:

ARALFSHREARRDEARS RIREF /SR A N E 2 H & FEHAT KBRS - ZPHERAEE
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Section A

(2)

(b)

that such bulk Application may be rejected for reasons which are unrelated to the Client and the Client’s
Application and neither the Company nor the agent of the Company shall, in the absence of fraud,
negligence or willful default, be liable to the Client or any other person in consequence of such rejection;
and

2N S ] RE G R B B AR 5 S SRR B T B EHELR - TR AIGE ~ BUREURELIHY
FERT » AAEMERE A EMZIEEHE P e M A L& EEE S &

to indemnify the Company in accordance with the indemnity set out in Clause 21 of this Agreement if such
bulk Application is rejected either in circumstances where the representations and warranties have been
breached or otherwise because of factors relating to the Client. The Client acknowledges that the Client
may also be liable for damages to other persons affected by such breach or other factors.

i 2% A BE FH 3 DR R AORT R a8 028 S B T B2 PR R RV ER R T EHEE - B2 LIRmEA L SIEH
WS - & PR B P INE A7 R S s EA B e 2 A LR A BT -

2.1.4 The Client may at the same time apply to the Company for a loan for the purpose of the Application (the “Loan”),
and the following provisions shall apply:

P ER AN E SR S ERE A ( TEKy ) o DT ZEREATE A

(2)

(b)

(©

(d)

(e)

®

()

The Company has the absolute discretion to approve or disapprove the application for the Loan.
AR BIIBRERE 2 B 202 SR
Upon approval of the application for a Loan, the Company shall provide a term sheet or other document(s)
of similar nature (“Term Sheet”) to the Client confirming the terms of the Loan as agreed between the
Client and the Company, which shall be conclusive and binding on the Client upon acceptance thereof by
the Client.
— BRSO - AATIERME G MR EAM S ( TENMRT, ) TEF U FEE
BRI > — 8 PR - S FEERRE 58w ey - I P BT S
Prior to the draw-down of a Loan made available by the Company, the Client shall, on or before such time
as specified in the Term Sheet, provide to the Company a deposit, which together with the Loan, shall form
the proceeds for the Application. The Client authorizes the Company to debit from any of his Accounts
with the Company an amount representing the deposit, provided that the Company may, at its absolute
discretion, require the Client to pay sufficient monies to the Company for the deposit.
AN EHR I ERZ A - &P EE S ST AINYIARRFIRA » o AN wR e - e a /53K
PRI — 807 » & PR LD B B AN A SRR = AR — A & R S E0H - ([ER
A E ] BTRIEE RS P SN AR A A EE R
Unless otherwise specified in the Term Sheet:
PrIEELIAHAIAN S AR » B
(1)  the amount of the Loan shall be the total subscription costs of the securities applied for in the
Application less the amount of deposit provided by the Client pursuant to this Clause 2.1.4;
B HREAR S F RS 5 A R - AR B PR AR L AR 2 #4
(i) the Client shall have no right to repay the Loan, in part or in full, prior to the date of repayment
specified in the Term Sheet.
TSR G YA ETIE 2 (828 H IR EE S () S B 5K -
The rate of interest applicable to the Loan shall be specified in the Term Sheet.
B BRI B RHAE SR ETH
Where the Company receives any refund in respect of an Application, the Company shall have the right, at
its absolute discretion, to apply the same or any part thereof in or towards the discharge of the Loan
including any interest accrued thereon or to return the same or any part thereof to the Client, whether before
or after the date of repayment specified in the Term Sheet.
NAXFBIEA R 2B N e S IHRAINETIARERZ H I 2 Al 2 1% - AN EI9HERHE
FERE R B B R LIS B S ERHE R AR > BR[| EAURFEEAEME T T -
In consideration of the Company granting to the Client the Loan, the Client charges to the Company, by
way of a first fixed charge as continuing security for the full repayment of the Loan and accrued interests
thereon, all the securities in the Account (“Interests in the Account”), which shall include all securities, all
dividends and other distributions made or payable in respect of such securities, rights, monies or property
of whatever nature accruing to or offered at any time by way of redemption, bonus, preference, options,
purchase consideration or otherwise in right or in respect of the aforesaid securities and those securities
acquired on behalf of Client by virtue of the Application in respect of which the Loan is provided. Subject
to the applicable law, rules and regulations, the Client authorises the Company, for so long as the security
created hereby continues, at its absolute discretion and without notice to the Client, to dispose of such
Interests in the Account in settlement of the Client’s liability to repay or discharge any financial
accommodation provided by the Company. Upon full repayment of the Loan and accrued Interests thereon,
the Company shall discharge the security created thereby.
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Section A

ERANERFFHRERZAE - TP UE—EEMCHP A AR T ARE - FraLlT
PRl 2 5 SR R B B H REH RS S E RS - 587 IIRE NIFTE R ( TIRFEAIZE ) )
ﬁqj’@%ii_‘”‘%ﬁﬁméﬂﬁﬁﬁ sarr ~ RS HAMITEC > DU AT B LA ] ~ TEAL ~ (Bohe -
SoREE ~ R AUE ST A ELM D U A A4 2 R SOt it 5 i 7 A S b SR A RER ~ eS8 BT m]
ﬂ&‘té’]ﬂa‘ 7E - USOEBERNERE F M AR SR - IAPIIVRIRT - FEREAQ TR
PR > 1S DAY A HIBAIE P - B FIRP A LS F P EEE SRPR A N FI TR
AT BB T - ARENERAE RN E2MEER - BRI ILE S Z i -

-34



SCHEDULE 2 [fi{5—

ELECTRONIC TRADING SERVICES
ETRARE

1. DEFINITIONS AND INTEPRETATION E#HERESE

1.1

1.2

1.3

In this Schedule:
TEREHT=R:

"Access Code' means collectively the Password and the Login ID.;
g5 SAUNEECEA V&R d=Ci R

"Login ID" means the Client’s identification, used in conjunction with the Password to gain access to the
WinVest;
"B, IEES B - HRESE—OHEAA B A WinVest:
"WinVest" means the Internet/other electronic trading service and facility provided by the Company under this

Agreement so as to enable the Client to trade Options, Futures, Securities and Commodities through
the Company and give electronic instructions to purchase, sell and otherwise deal with Options,
Futures, Securities and Commodities through the Client's relevant Account(s);
"WinVest |  fEANFIRIBAGERILHL S BIE, HA S T2 5 IR Bk - #EMLEE P B AR N G T

HItE - B1E -~ 5 REmI RS - RUEF ZEMRF#NEFEREE - HESCIHA S
FAEITHANE ~ A - SRR S

"Instruction"  means any instruction given through the WinVest for the buying or selling of or otherwise dealing in
any Options, Futures, Securities and Commodities and any instruction to check the portfolio holdings
in the relevant Account(s); and

i F54% WinVest Ffr & Hi 2 (o] & B s DL EA 5 R EUE (T BIRE ~ BIE ~ 5855 i ZF67n
FAEREZARIRE A Z & E
"Password" means the Client's personal identification number, which may be changed by the Client at any time,
used when instructing the Company in the WinVest.
"R fE& BB B A I GRS - REIERY WinVest BIERF AN TS HFER -

This Schedule is a "Schedule" as defined in this Agreement. Terms defined in this Agreement are used with the same
meanings in this Schedule unless otherwise defined or interpreted in this Schedule.

KR /AR GRESR THfeZ "Ik, - ARS#CER A - AERKTREN - EEMEEWE - BRIEARKS
RHETEERSGERE - AI{FL G -

Unless otherwise specified, references in this Schedule to "Clauses" are to Clauses of this Schedule. For the purposes
of this Agreement, Transactions and Client Contracts are "Transactions".

BRIESSAI - BRFURAMIRIZAL "Rk, - SRR Z R - EARGE T - BERG NEFEa4EE

THERS, -

ELECTRONIC TRADING SERVICES EB-73 B

2.1

22

23

Section A

The Company may provide the Client with electronic trading services via WinVest, and the Client hereby requests for
the provision of such services, upon the terms and conditions as embodied in this Agreement with Schedules, which
shall be modified, amended or expanded by any notice, letter, publication or such other document as may be issued
from time to time by the Company.

ANERE WinVest B& FHEALE T SR - 15 5B S A ) SRS H IR Pk 2 (Rl S k42
jfilttﬁ&f%  HIEFRRRR AR rT AN SRR S H 2 @A ~ B0~ A s S R DUEET ~ Bk
B -

The Client may from time to time instruct the Company, acting as the Client’s agent, to deposit, purchase and/or sell
Options, Futures, Securities and Commodities for the Account(s) or otherwise deal with Options, Futures, Securities
and Commodities, receivables or monies on behalf of the Client through the WinVest.

= F ARl RS WinVest fERn AN S MR Z By AARE S BERSFR - MR R/s & s LA Ty =
IR - IS - 555F - B EUGIREGUR -

The Client agrees that the Client shall be the only authorised user of the WinVest under this Agreement. The Client
shall be wholly and solely responsible for the confidentiality security and use of the Access Codes issued to the Client
by the Company.
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24

2.5

2.6

2.7

2.8

29

2.10

Section A

FRFEBEE PR AR T s WinVest 2 HE— A A+ - B FRHERKIEHARLN TR T 2 S Hmis 2
M~ R RATEREB TR RIE 2SR -
The Client acknowledges and agrees that the Client shall be wholly and solely responsible for all instructions entered
through the WinVest. The Client further acknowledges that the WinVest, the Company’s website, and the software
comprised in them, are proprietary to the Company. The Client undertakes and warrants that the Client shall not, and
shall not attempt to, tamper with, modify, decompile, reverse engineer, damage, destroy or otherwise alter in any way,
and shall not attempt to gain unauthorised access to, any part of the WinVest, the Company’s website, and any of the
software comprised in them. The Client agrees that the Company shall be entitled to close any or all of the Account(s)
immediately without notice to the Client, and the Client acknowledges that the Company may take legal action against
the Client, if the Client at any time breaches this warranty and undertaking or if the Company at any time reasonably
suspects that the Client has breached the same. The Client undertakes to notify the Company immediately if the Client
becomes aware that any of the actions described above in this paragraph is being perpetrated by any other person.

FFAEGILEEEFE WinVest [A AN S Z AT R BT IRIESEESE - FFEAR WinVest ~ AN

FZ W H BT R W R AN FIERE o PR ROREA G RN T E B - B - HRRIE - DU A

fRgmtE ~ BUE ~ BURSCMEMEM T » IR E SN ARIERAE 250 N & AWinVest ~ AN E] 2 48 H LUIHFT

W R Z A Z B E Sy o B P REEAA E AN SRR RE P 2B AIRE - &P IERER

JEAE A ArTHRR ] 2 S L S R e PRaE BN 2 B L T R ] & B RS P R S K K fRagiis » AN =] H]

HWHERAUEERITE) © B FREEIE R B AT EA N 1T AN Bl (o] bl S 9T Rl - BIRHEAIAS A E]

As and when the Company allows the Client to open an Account on-line with the Company in addition to completing

and returning this Agreement through the internet, the Client agrees to return to the Company the hard copy of this

Agreement (including the Account Opening Application, applicable Risk Disclosure Statement and any authority

given by the Client to the Company with respect to the Account(s)) duly completed and executed.

EARNEFE PR LRIIRE - & PR O BEE 2 R B - WEEIER TALNE CHEZ N EHE

AR IEACELERE P HEER A 2 et B E 5 & P iR = il T AN 5 AR ) -

Unless otherwise agreed between the Company and the Client, the Company will not execute any trading orders of the

Client until there are sufficient cleared funds, Securities, Commodities or other assets acceptable to the Company in

the Client’s Account(s) to settle the Client’s transactions and upon receipt of the documents as stated in Clause2.5.

PRIEANEBEE P S5EThH# - AAFEB A GRTER ARSI REEE P ZRF A RACETIIH

fagr ~ BanEHMA N FIFTE R 2 BRGNP 25 AN E] XEWEIARRRS 2.5 FRAT 2 S0 -

The Company will not be deemed to have received the Client’s instructions or have executed the Client’s orders unless

and until the Client is in receipt of the Company’s message acknowledging receipt or confirming execution of the

Client’s orders, either electronically or by hard copy.

RAFR AR HEWEREMTHE FIVE EIERRIE R B2 R FEWEIAL B LIE T RE TP =3 HiE

B AR O H R T TE P HE AR -

The Client acknowledges and agrees that, as a condition of using the WinVest to give instructions, the Client shall

immediately notify the Company if:

FFERILFTE > 1 R(EH] WinVest S HHE T ERZ e kit > & PAREFEAA N EE -

2.8.1 an instruction has been placed through the WinVest and the Client has not received an Instruction number or
has not received an accurate acknowledgement of the instruction or of its execution (whether by hard copy,
electronic or verbal means);

F P OAGHE WinVest #HE BT » HF P WMIERERmSTEUERE 2 B E 5 SO THER (R
sfe DA ~ B EIBE T EEL) |

2.8.2 the Client has received acknowledgement (whether by hard copy, electronic or verbal means) of a transaction
which the Client did not instruct or any similar conflict;

#Z PE —IHE AR TSR 2 X SR (R e L EE ~ BSOS T2 F s 7

2.8.3 the Client becomes aware of any of the acts stated in Clause 2.4 being done or attempted by any person;
& PR NIEARE T B E ST LI 2R EE 2.4 BRATAL 2 AEI1TE)

2.8.4 the Client becomes aware of any unauthorised use of the Client’s Access Codes; or
HPERA RN N LERE S 2 &

2.8.5 the Client has difficulties with regard to the use of the WinVest.

ZFAEER WinVest RS FIREE -

The Client agrees to review every order before entering it into the system on computer as it may not be possible to
cancel the Client’s instructions once given.

FRFEERGFHEEETEA W ABKAY - RAE PR —ESHERANTTREIUY -

The Client agrees that the Company shall not be liable for any loss or damage the Client or any other person may
suffer as a result of using or attempting to use the WinVest unless such loss or damage are caused by wilful default or
gross negligence on the part of the Company. The Client further undertakes to indemnify the Company, on a full
indemnity basis, on demand, for any loss or damage the Company may suffer as a result of the use of the electronic
services via WinVest.
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2.11

2.12

Section A

FPEEA LN T RIS & P B A A A A EE SN WinVest 5[ 2L (EHEAEEEE - FR
IFaz FIRR IR FERNAN BB AT NE R RATER - &5 HAE S AN T ZORE - &5 Rl 25000
EAELBE AN S F IR E RS P WinVest fi 5 [BAAAFS2 ZALAHRABHETE -

The Client acknowledges and agrees that if the means of communication used by the Client in the course of accessing
WinVest becomes temporarily unavailable, the Client can during such period continue to operate the relevant Account
subject to the right of the Company to obtain such information regarding the verification of the Client’s identity as it
may from time to time think fit.

FEFRRMER - HEFFRAZA WinVest ZiEsiU AR RHEAEH > & Pyl 2 IR g R EARIR
F o BEARNEAEERR BEENRNZFENLREE RS -

The Client acknowledges that Exchanges and certain associations may assert proprietary interests and rights over all
market data they furnish to parties who disseminate such data and agrees not to do any act which would constitute any
infringement or encroachment of such rights or interests. The Client also understands that the Company does not
guarantee the timeliness, sequence, accuracy or completeness of market data or any market information (including any
information provided to the Client through the WinVest). The Company shall not be liable in any way for any loss
arising from or caused by (1) any inaccuracy, error in or omission from any such data, information or message, (2) any
delay in the transmission or delivery thereof; (3) any suspension or congestion in communication; (4) any
unavailability or interruption of any such data, message or information whether due to any act of the Company, or (5)
by any forces beyond the control of the Company.

B AL Gl — St R R LA A 7 HoAth A\ b 2 SRR N WS M S T A B M s LR - 1T
& PRIEAN GERAUL A 5 v] SERS R R HE B R AL B RE e AREA] 2 178 - & FRE AN S GRS E il
SR ST S E R ERES WinVest $efit 35 B Z(ERER) 2 KEFE ~ Ry ~ AEREMEERGE RN - AN
EJ AL IEATS RESGE R AR A AR B A © (DERZEEE - EReE B AR BN - $535%
SR - (QERE T EEE - BREER ZER Q)@ TETEIHE ¢ (DR mE SN AR EZIT R
A5 B s S 8E - BREE R 2 AR ETET | SO A AT AREZEMET] -
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SCHEDULE 3 [ff&=
INDEMNITY FOR DERIVATIVE TRANSACTIONS
TTEERZ X 5 5E

The Company may as the Client's agent from time to time purchase and sell derivative products ("derivative transaction"), and
including without limitation equity-linked notes, credit-linked notes, swaps, currencies, over-the-counter transactions, capital
guarantee notes and convertible bonds on the Client's behalf at the Client's request.

The Client acknowledges and agrees that:
ENANEUEFREAS N 7 PECRRERE PR AR BT RS " ITAESR S ) ) BEFEERIRR)#EEE
N B~ (SRR - I B SIS (R R T ESR) - B PR E R

1. For all derivative transactions which the Company may from time to time on the Client's behalf enter into, the Company acts
as agent on the Client's behalf, notwithstanding that the issuer ("Issuer") and/or guarantor of the relevant derivative product
will or may look to the Company as though the Company were acting in the capacity of a principal, and that the Company
shall not be liable to the Client in respect of any default or breach committed by the Issuer and/or the guarantor.
MANFRER PRSI ILZ AT A EMR S » AAFEHEUEFREAS TS - BIEARITAEELZETA
("#TA L) R/EHER ARG RAN T EFEEATERE > R T AR/BEHER AR 2 R EE0E
&> RN EIHA R P REEEE -

2. The Client shall indemnify and hold harmless the Company and all of its staff for all costs, expenses, claims or losses
incurred by the Company or any of its staff by reason of entering into derivative transactions on the Client behalf including,
without limitation, by reason of any default or breach on the part of the Issuer and/or the Guarantor.

FFRAN FREAE BB PRI T A E L S AL — &M ~ S - REGER(EE(ER R R#T

NS BHER N ZAERIRBBGELIFTG ) - WAL E AR (F @ E L R A28 -

3. The Client hereby warrants, represents and undertakes to the Company that:
PRI EA L FIE L ORGE ~ BB REEL T

(a) the Client has read and understood the general terms and conditions relating to derivative products;
&5 R R AT A E S A B — R BRI S kA

(b) the Client is acting on its own account and the Client has made an independent decision to purchase and/or sell
derivative products;
HFEEREEARANTE > & PEILRAEA S/ S BT A

(c) the Client has never treated and shall not treat the Company as an investment adviser and even if the Client has had or
shall have any discussion with any staff of the Company prior to entering into any derivative transaction, the Client has
not relied and shall not rely on any communication made in writing or orally by the staff of the Company. The Client
has exercised and shall exercise the Client's own independent judgment to determine whether or not it is appropriate or
proper for the Client to purchase or sell derivative products. Furthermore, any information supplied by the Company
and/or explanation relating to the terms and conditions of derivative products given by the staff of the Company shall
not amount to investment advice or recommendation to purchase or sell derivative products;
ZPRACLHEINEAN G AL SR E I ERAR > BIEE = 8 e G e T OTE A S 5 Z AT N T
ik BT ETE T 3 - P A & SRR GREEA S 5k B F 1 s BAE 2 BT - & P B EBds H
B HE - BREEPBASNLENTEELRESESNZE - 5N - ARERM 2 ETER /AN E BT E
an Z K R GR PR AT(F HE Z e - AR pidi A Bt 0T E M SRS Rk

(d) the Client is capable of assessing and understanding the merits of and risks in and the terms and conditions of executing
derivative transactions (irrespective of whether or not the Client has obtained prior independent professional advice);
& FHRE IR KRBT AL K B Z (K Bkt ~ (B R BB (e P B AT S RUB I EEER)

(e) the Client assumes and is capable of assuming the risks in dealing with derivative products; and
FFAEERARITRIEEEIT A E M AR

(f) no communication either made in writing or orally between the Company and the Client shall constitute any assurance,
warranty or guarantee, and the Company and its staff shall not be liable for and the Client will not commence any action
against the Company or its staff in connection with any such communication.
AN EHE PR 2 A s OB EER - WA IRIE - (REGEIERR - AL =] R HUR B /R S A R R
EIERLE - B G R ERA R A E AL S e H I B b (R e -

4. If the Client comprises two or more persons, such persons shall be jointly and severally liable.

EEFHWASRZ TR AR > %% AN LA E RS RIEERLE -
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SECTION B

INVESTMENT ADVISORY / NOMINEE ACCOUNT — COLLECTIVE INVESTMENT SCHEMES
BRER EARE — SRRt

This Section applies if the Client appoints the Company to subscribe for investments in any of the collective
investment schemes that are managed by the Company and/or by any third party, through the Company as nominee for
the Client, and/or through the Company as agent to submit the application to the relevant fund house(s) or service
provider(s); and the Company agrees to accept such appointment.

F PR ERANE R ZAH AR/ AB 0 m AR RS A E Sk B e S s R A H R T
AN T R B S = SRR AR TR AN FIRFIAELL M RYBRAEERRECE F T R R R 2

1.  DEFINITIONS
R

1.1  Units or Shares mean any units or shares in any fund offered or distributed by the Company or in relation to
which the Company acts as manager or agent for the manager, provided always that the Company has the right to
determine from time to time at its absolute discretion without giving notice to the Client that the units or shares
in respect of any such fund shall be excluded from references to Units or Shares for the purposes of these terms
and conditions.

LA -3 gk = P /N[5t = = L /N E AR RS EIPNE S YN N o P = e B ==K 174
SRt » MEAR A B ARG 2R E N R 5% TR S BT SR st AR i = T BE AL
TRy EEIEN > MIAME R

Client means any natural person, company or unincorporated association that applies for any Units or Shares, as
the case may be, and where the Client consists of more than one person, this terms and conditions will be binding
on the Client jointly and severally;

"R R UERERE PR TEMEASRGEER S Z AL ZEALTUZEEAAN C AFEAR
EEEMEE 2 DIREZARAN - SREEEE - I PEa—%U EZ AL AlERE—A
/RS [EIA 3 I SZ AR SRR AT R

Account means the account or accounts opened by the Company in the name of the Client for the purpose of its
acting on behalf of the Client in respect of transaction in any investment of Units or Shares.

"R FEAAE RE P UEAER . —HLESEH AR DUEALN SRS P BT A
BT sy 2 5 55

Custodian means the Company or any nominee company, depository or member firm of any securities exchange
appointed by the Company or the relevant fund or investment company to act as the custodian of the Units or
Shares investment.

TREA ) AL EEUE AN FE A RAS B E A L E AR SRR ERE AN ZREAE
IR EGEE 77 A TR B R 5

Business Day shall mean any days from and including Monday to Friday (except a local holiday) when banks in
Hong Kong are opened for normal banking business.

TB%H ) HEN -2 N(BEEEMR)ERIRTEE ISR TEEI H (BRI

1.2 Each joint Client’s obligation is joint and several and any reference herein to the Client, where appropriate, may
refer to any one or more of such persons.
Bl aE PR E R E RS SEZEE NP REE P 2R - SRR Rt R = A 7 e
JiGnER) -

1.3 References to persons include corporations, references to one gender include both genders and references to the
singular include the plural and vice versa.
MR B A Z SlsEINVEFE A TIHEN - $E RABRER 2 SEsEINEFE S —MERIERN - fe R B8 SRR/ EtE
HHZaFE NI -
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2.1

2.2

23

24

3.1

3.2

3.3

APPLICATION/REJECTION/CANCELLATION
FH R B AR 2 HE A

All application monies must be paid or transferred as instructed by the Company.

AT HREBRCH LI E A N B Z A5 7R SO SR -

The Company is entitled to:-

PNANSIESE

(a) reject any application form or any instruction which is not completed in full and delivered together with
payment and any documents required by the Company from time to time or defer issue of any relevant Units
or Shares where applicable pending receipt of duly completed instructions, payment and all the requested
documents; and
TE48Z HEAT R 58 R RORM B A A B ARG R Z AR S 2 B SR B E R - BT
BEEATHETAREA SN - ERWEIEEZ 215 ~ (R — VIR SR Z S0 B ik

(b) in its absolute discretion (without giving reasons) reject in whole or in part any application for subscription
and/or suspend the operation of the account.

EHERTE QLA B )RR 2 B R s R ER B i () R/ B EIRE 24 -

If an application is rejected in whole or in part, the application monies or the balance thereof will be returned
(without interest) by the Company by bank transfer or, at the cost of the Client, by telegraphic transfer within 14
Business Days of the rejection.

R Z AR (A E R - FR SRR B R AR R AN B EIE A2 B 14 (E°=5E H A LLEERE (E2H
HEFE&) HRUREBIFIR) &S -

In the event that certain funds or investment companies, or the sub-funds thereof are closed to new subscriptions
or conversions in the same (but not to redemptions or conversions out of the same) without notice to holders of
Units or Shares, the Company shall not be liable for any cost, expenses or loss arising out of an application
rejected by such funds or investment companies.

EA AR EIEE A S B A AT A A A S (A N 210 NS R Fr I B FR 5
(CPEESTTANZE (-] % A < g P 2 o BT B 1y B 2 R B L AR el M o) > A A &
BIETAHEEHAEMS 2 25 ~ BEAEEERK -

INVESTMENT ADVISORY SERVICES
BRI

The Company may, at its sole and absolute discretion, provide Investment Advice to the Client from time to time.
For these purposes, "Investment Advice" means advice in relation to (among other things) the acquisition,
disposal, retention, exchange or other dealing in Units or Shares.

ANEEHME— RAEHIUERE T > A ARG TR FRIHEERR - ItF - “REEREE (EfAAR
1Y) AREEAEE - B8 -~ 755 - SCHREGH B S (IS -

If the Company is in possession of any relevant product specification(s) or document(s), prospectus, offering
document(s), marketing material(s) and any other related documents in relation to the Units or Shares ("Product
Information"), then it may, at its sole and absolute discretion, provide such Product Information or a copy of
such Product Information to the Client. If such Product Information is not available or is not provided to the
Client by the Company, it is the Client's duty to obtain such Product Information from the product manager,
issuer, representative, agent, investment manager or other relevant person before giving any instruction.

WA G A EAHRR AL HIEHET SO - TERE - & TR B R (BRI B Y
HAAHBA SO (CEESEENT) o ATDUEHIE— AR T - IR E R E S E R A S E TE P
o QMRS S EERAN A EIRBEEHUEORREIR (4G 7 » B AR AT ~ 817 A - (R&& -~ 1

A~ RSB EAN AR TEAUE & S TR AL SR M EAFE S -

In giving any instruction which relates to any Investment Advice provided by the Company to the Client, the
Client warrants and represents that it has obtained, read and understood the relevant Product Information.
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3.4 The Client acknowledges and agrees that:
P HERIGEE

(a)

(b)

(c)

(d)

Investment Advice given by the Company to the Client is based on the relevant Product Information
that the Company has in its possession at the time of providing the Investment Advice, which may
only be relevant or applicable at such relevant time and is provided for reference only;

AN FG TEFAefticER R  JIIRE AN T S S Z fHER E m &N TE At - HRH
EMESEAMRN R LG R - LEREFSS

the Client's investment decisions with respect to the acquisition, disposal, retention, exchange or other
dealing in Investments are investment decisions independently made by the Client on the Client's own
accord;

FEWICEE - ERERE - IE - T - KHREEAMEE R G ER NN P AR 1L
SERE(HEH
in providing Investment Advice, the Company acts as the Client's independent adviser; and

RAFRBHE R RN - JOEREFRVEILEMN K

no warranty or undertaking is given by the Company as to the performance or profitability of any
investment.

FAN G G & B R e FIRE D46 TR PRaEEREs -

3.5 Other remuneration

ELAf B

The Company may, to the extent in compliance with all applicable laws and regulations:

FE R RE P T ) 2 SRR AE LR T, A A ] AT

(@)

(b)

(c)

receive and retain commission, cash rebates, goods and services and other soft dollar benefits arising
out of (i) entering into transactions for or with the Client and (ii) client referrals from any agent,
delegate, Company, affiliate and other person in connection with such transactions and client referrals;

(i) REPREEFETRS > MA (i) EEMHTA - ZZA -~ RO KRR AR
EMA - HAHVE B EZE FES T a2 AR M~ BREE - Pran ks k2 ATk

pay or share commission, cash rebates, goods and services and other soft dollar benefits arising out of
(i) entering into transactions for or with the Client and (ii) client referrals to any agent, delegate,
Company, affiliate and other person in connection with such transactions and client referrals; and
make and retain gains by entering into transactions for or with the Client at prices which are different
to the prices at which the Company has entered into with any other person (including any affiliate).

(i) RFPSRBIE FETRS » KA (i) &ERFITA -~ ZFA ~ RAE SR AR
HYHEA A » B P E 2 P A B M ~ B - Pren IR DL A
Elesrs: ZiI =i

make and retain gains by entering into transactions for or with the applicant at prices which are
different to the prices at which the Company has entered into with any other person (including any
affiliate).

EihE P B FETTC 5 T RS S R B AR Z (A e IR (A (RS RRE A )i A ] -

4. NOMINEE & AGENT
REAEAMTA
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4.1

4.2

43

4.4

4.5

4.6

The Client authorises and instructs the Company as its nominee to hold in the name of the Company any Units or
Shares for which the Client intend to subscribe and to deal with any dividends or other entitlements in respect of
those Units or Shares in accordance with paragraph 3.4(c).

F PRGN B REAZ B 1) - DARERFERTA S P ATl AL B s (7 R IR 3.4(c)
{PRERER P Bk BRI s (3 A TR Z e B R HLAAER)

The Client agrees to be bound by the terms and conditions under which the Company acts as nominee for any
Units or Shares which are subscribed for the Client and held by the Company as nominee.

EPRBRZANFUNENZ S e P A 2 B s 3 AR Z PR R FEIR -

The Client agrees that the Company has the right at any time at its absolute discretion, upon giving the Client not
less than 14 calendar days’ notice in writing, to require the transfer of any Units or Shares then held in the name
of the Company for the account of the Client directly to the name of the Client if applicable.

F P REEAN T A £ E I R 2 3 A/ DR 14 /8 B 2 ZFEERE - ZRRER AL
#NEFRAZEMR SR ERSEEZEFAT -

The Client agrees that the Company may:
e EICi=¢. /NCIEIR

(a) on the Client’s instructions, or otherwise in accordance with these terms and conditions or applicable
laws and regulations, place any orders for the sale or purchase of Units or Shares held or to be held

PR BB IR AR RO BB AR SR B -
(1) by the Company as nominee for the account of the Client or
KA LRENZ By R& PR A Z B sy 5
(i1) by the Company as agent for the account of the Client, i.e. Units or Shares held directly by the

Client;
AT A2 553 BRI 2 A oA - SRR B A 2 f5 7
(b) on the Client’s instructions, or otherwise where the Company acts as nominee, without further

instructions from the Client, deal with the conversion of any such Units or Shares, whether pursuant to
their terms or pursuant to any plan of merger, consolidation, reorganisation, recapitalisation or
readjustment or otherwise (but only to the extent that this would not involve any transfer of or other
such dealing with the Units or Shares); and

e FHEREUREE AN Z B0 AS R P b 2 EER o B A sk () 2 &
THISHA - A5 e AN % Ty Z FRAEUET & 6F ~ B - B4l - BN E R SRR AR
(MEEPRF YL FITEA 8 R AR B AL B (s s AR BIs ) - R

(c) where the Company acts as nominee, without further instruction from the Client, direct the investment
company to procure that, or cause, any dividends or other entitlements or redemption proceeds payable
in respect of any such Units or Shares to be paid directly to the Company on behalf of the Client.
RAFEDAREAZ 507 > HARRIR PSRN AR @ R E A RS H R %%
BT B AT IEE S A 2 B BB A IS 0 IRBGR EIFCH S M E R T AL E (FREFZA
) -

The Company as nominee or agent shall act on any instructions received by the Company from the Client in
connection with any Units or Shares held by the Company as nominee for the Client, or held directly by the
Client, provided that the Company receives sufficient notice to enable it to so act (the sufficiency of such notice
to be determined, in its absolute discretion, by the Company).

KAFER AR AL ELIE P ZREAS I HRA © 50 P ERERA Z LM B AR A
ANBAT I N2 B iz iRE P 2 TS » AN BAERS e 5 m A DU TR (RAE#
DR EE e 5 S FIHFE]) ©

Instructions referred to in paragraph 3.5 include instructions relating to attendance at meetings or voting in
respect of any such Units or Shares or as regards any merger, consolidation, re-organisation, receivership,
bankruptcy or insolvency proceedings, compromise or arrangement or the deposit of any such Units or Share
but, other than as provided in paragraph 3.5, neither the Company as nominee or the Company as agent will hav.
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5.1

52

53

7.1

7.2

any duty or responsibility in respect thereof nor will the Company in either of the cases be under any duty to
investigate or participate therein or to take any affirmative action in connection therewith.

55 3.5 RPTI Z Fe BB T 91 THA B 2 F5 7Rk (o175 R B A BRc (s & s B B2 - SARAG BT
EE - BHi - MEFE - WESf I EETRL - B2 e IRk F AL SR Z I o HEREE 3.5
fEeAfT it 2 [IFSYN - RAF (R ame AR P Z RBE AT N S0 IS Fil S HRE(E A RS EE T
» INEFR LI R S A B ABEREUE AR TE) -

RECEIPT AND DISBURSEMENT OF MONIES
X Z OIS Hy

The Client confirms that payments of any redemption or other monies, if any, shall be made to the Client’s
account named in the BANK INFORMATION set out in the application form. Any such payment shall be made
without further reference to the Client unless the Company has received prior contrary instructions in writing
duly signed by the Client(s).

& PR AL B A RHE AP EROHSCH A T (0A) fEABRERNATE " IRTER ) AR E 2 F PR
e K%?FK%AE%%E%%E%?%EE #E ARMENIET » SRR A E RIS 5 LA ROE - i
HAGATIHRIZS -

The Client hereby acknowledges that all risks associated with payment and/or transfer of monies to or from the
Company shall be borne by the Client and under no circumstances shall any monies paid and/or transferred by
the Client be deemed receipt by the Company unless and until such monies are actually received by the
Company.

& P H — DISUS R/ SR T SR B AN E] Z FORA R ERR B & FRYE o SR - BRIER
HEANFCHEEREERIROR - SRS P AT /e 2 TR SR F TR AL S

The Company is authorised to convert any application monies received by it in a currency other than that in
which the relevant Units or Shares are offered, at the risk and expense and for the account of the Client.

AN FA R P B AT B o BEL (T B ) 2 2% B W AR [E] Z B SEUR R R A RA E E » LR e e IS
HEFESE -

MARKET TIMING PRACTICES
B R 5 2 EE

The Client hereby undertakes not to engage in market timing or related excessive, short-term trading practices
and that this undertaking is deemed repeated every time the Client places instructions to the Company.

P AREE N EIEEER A 5 B L BRI 5 2 G - E P ERIEAN BRSNS A E
HEIE LR ARGE -

CUSTODY OF UNITS OR SHARES INVESTMENT/DISTRIBUTIONS
B SR IRE 2R E

The Custodian will record and hold in a separate account in its books all Units or Shares investment received and
held by it for the Client’s account where the Company acts as agent, or for the account of the Company in trust
for the Client where the Company acts as nominee.

PRE NRHEHIRIT A B — IR - Se sk KA H B AR IR R NZB PR ~ SIBLUALEIE B
BN ZZ P2t AN IR R A Z — VI B s (1 & -

The Client shall not be entitled to receive any interest on any monies held or owed by the Company for or to the
Client (for the avoidance of doubt, for this purpose this excludes any monies which form part of the assets of any
fund whose Units or Shares are offered or distributed by the Company or in relation to which the Company acts
as manager or agent for the manager) and consents to the Company retaining for its own benefit any interest
received in connection with such monies.

Z PR A N B B HFF AR RE P ZEMRE0E (R ELfses  stR0al N EmE AN E R e
BT A B N EHEAEAC R A SAEH A\ SEBS AURA R RS E A S (o HA0R) WHUERAIE - SEEAL
R E Z ERCRF S EECH -
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7.3

8.1

8.2

8.3

8.4

9.1

9.2

Where applicable, all distributions, dividends or other entitlements shall be paid to the Client in the base
currency of the relevant fund unless otherwise specified by the Company.

FRIEADTEISFIMES - FrA Ik ~ RS ERHMEF G LIARE S Z EAEHIRETES -

INSTRUCTIONS/VOICE RECORDINGS
=N =)

In the case of joint Clients, either one of the joint Clients may give instructions to the Company for the operation
of the Account unless the Company has been specifically notified otherwise in writing.

FRIEANTE Sy BEGE A - Bt = ZAE M7 ] S A RHREAIRE 255 -

All instructions given or purported to be given by a person named in the application form or otherwise notified to
the Company in writing as authorised to give instructions for the operation of the Account are binding on the
Client. The Company shall not have any obligation to authenticate any such instructions or verify the identity or
authority of any person giving or purporting to give such instructions. The Company shall not be held
accountable to the Client or any other person for the fraudulent use by any third party of the signature of the
Client, whether such signature be authentic or forged.

TEHEE R LR E BA A B DLEA 5 S B~ E AR PR E R AR EAIR P 2 A LRrds (SR H
H3) Z—Ue Rz R BLRD) - KX SR SR E LA Fiorei & s @ HEE R L)
ZFE R B AL Z B e S) - H S =F IR 2UE & PRI (R i o ) 58 B
B) > AARHASE FEEAHMA &S -

Without prejudice to any other provisions contained herein, the Company may at its option carry out any
authentication procedures that it considers appropriate to verify, confirm or clarify the Client’s payment
instructions. Where it has not been possible to complete any authentication procedures to its satisfaction, the
Company may at its discretion delay the processing of payment instructions, until authentication procedures have
been satisfied, to a date later than the envisaged payment date. If the Company is not satisfied with any
verification or confirmation, it may decline to execute the relevant instruction until satisfaction is obtained. The
Company shall not be held liable to the Client or any other person if it delays execution or declines to execute
instructions in these circumstances.

FEA S BARRRR IR EAMARE RGN - AN B SRS T He B S HUstseiefy - DA - i
TEBGERE PHIMREER © B4 Al Re e lE T S HomE Rese e e - AN A RYBH R B e 2
FEHRH B2 18 - RS MBI P R 1k o H M A EERERREE S AN EINE - RIA
NEAEESITARTE R - EEARESERERER S HmE R 1L o HANEEAE AR IS ER T
BEHITEGEEI TR AAFARE FEEMALER -

The Client agrees that the Company may use voice recording procedures that can be used as evidence of the
instructions or communications so recorded.

FREEANEEERRSF SRR - DUERFT U R BCEn 2 M -

ELECTRONIC ENQUIRY FACILITY
M

This paragraph 9 applies to the Client's use of any website or internet domain name from time to time as
specified by the Company (Site) and any other electronic enquiry facilities.

A 9 R P AT FETA A BRI e 2 Sk B adisisa (T48hk ) ) RAEIEAAE E &
Jii ©

The Company may issue the Client with a Login ID and client password from time to time in order for the Client
to access certain parts of the Site or to use any other electronic enquiry facility. The Client is responsible for
safeguarding any such Login ID and client password. The Company shall be entitled to assume that any person
accessing such parts of the Site or using any such other electronic enquiry facility with that Login ID and client
password is either the Client or a person duly authorised to act for the Client.

KN E G AR RN AT RE PN - DUER S AG8hh 256 800 2 AT E A 4 _E & s
o ZFVHARINE S A G RE P - AN FIEEREE S EA R 28 AL S AYEIE AR
By B R 4 &SR A B P AR ER PR EATE -
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9.3

94

9.5

9.6

9.7

9.8

9.9

By accessing any electronic enquiry facility with the Login ID and client password, the Client authorises the
Company to receive and/or confirm instructions sent by the Client, including by the use of electronically
encrypted messages sent via the Site, and further authorises the Company to use the Site or other electronic
enquiry facility as a medium to communicate with or transmit data, documentation and/or information to the
Client.

R AL R PRI T 58 PR T 4 A sissitiliy - 25 P RIS B3 fe /el H & P gt 2
fEor o BRI AL A DL I s S IR 2 faor - IARREAC A ] LAAEHE S H A48 & S
Rt B s sH B IR R ~ S fe/EEER

The Client acknowledges that the Company may, in its sole discretion and without notice, vary, modity, suspend
or discontinue the Site or any other electronic enquiry facility (or part thereof) and the services available on it.
The Client further acknowledges that the Company may, in its sole discretion vary, or impose additional, terms
and conditions in relation to the operation of the Site or any other electronic enquiry facility and the services
available on it; and the Client agrees to be bound by any such variation.

ZFEHEALE A SEETRER L - B8] ~ EiF s L 4ghk B BoArdy E &R (SR HEMD) K
HRAZ IR » AT - 2 P IRH B AR A 5] S RERYIRE 5 LRt A R4 b 20 o] At 4E L&y
S E A K AR (AR B I R R bR - T & P R B2 AR ek L Z 43R -

The Client acknowledges that content on the Site or otherwise available from the Company through any other
electronic enquiry facility (Content) is subject to copyright and possibly other intellectual property rights (IPRs).
Unless expressly permitted by law, the Client shall not, and shall not permit any other person to, sell, modify,
copy, reproduce, distribute, display or publish any Content which the Client does not own or hold under licence
or otherwise infringe the IPRs of any person in using the Site or any other electronic enquiry facility or any
Content.

FPEH AN NN FIE BT A D ERERATEi e NE (TRE ) AR A ATRE
AL ZRERE (" AIEREERE | ) Z4UH - FRECEAERIIGE AT » & P AR 48 aE s E o HA 4d_E & i
SRR » AT~ IR AL E ~ B2 #05% - 13 - 8 - RRBEEREMNE A RS
SHERFETERA 2N - sAHA T2 RIBMA Z RIGREE -

The Site or any other electronic enquiry facility may contain Content posted, emailed or otherwise submitted by
the Client and/or, in the case of the Site, by other users of the Site (User Content). The Company has the right to
access and examine any User Content and may in its absolute discretion move, remove or disable access to User
Content or cause the same to be done.

AL BT mT BoAth 4 _E AR AT RE & & A & P AE S ~ SR E e T S H IR NS /B (AEdEhE)
it E B EEZ NS (TERERE ) AR EAES A SRR FE NS R E g -
Mo B A 1A B P PO B B AL B IP LR -

The Client grants the Company a perpetual, irrevocable, royalty free licence to use, reproduce, modify, adapt,
publish, translate, incorporate in other works, distribute and display any information posted, emailed or
otherwise submitted by the Client, in whole or in part.

B TARNE IR AESE ~ A aJHEH e S 2R SR > AIREA ~ B8 B0 5~ R -
i DR RERE P LUEE - EEECEA T UEHIE T S EEER - R U A S o

The Client acknowledges that the price of any Units or Shares which may from time to time appear on the Site
may differ from the actual price per Unit or Share issued to the Client or redeemed. The actual price per Unit or
Share will be confirmed by contract note following execution of any instruction to subscribe, redeem or switch
any investment(s).

& P B 4 hE DN B 2 (] B A BIOR 3 (AR P RE A IS % = P83 1 B0 P R [ BEL 1 B Pt 2 B A
Bt - FHER  BIRERSRINEA AR « EE sSER &1 B i TR AR 5 B EEE

The Company will not be liable for any direct, indirect, special or consequential losses, costs, damages or
expenses which may be suffered or incurred by the Client or any other person in connection with any
unauthorised or other access or any use of, or inability to use, the Site and/or any Content.

2 5 B AT EAth N PR T R] AR AL A B DA At 5 = Bl B FH SRR A 5 P A Ak ~ () Hofth 4
AR BUEAT N RN S 2 BHEEUET B R - fIRE ~ RPRSAEIES [Brz 185 ~ B ~ 18 E
M AAEARR -
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10.

10.1

10.2

10.3

11.

TERMINATION
&k

In the case of the death of any one of the joint Clients, title to the Account shall vest in the surviving Client(s).
The investment of any Units or Shares shall be held to the order of the survivor(s) provided always that the
Company has no obligation to transfer the investment of any Units or Shares until the liabilities of the surviving
Client(s) to the Company under this terms and conditions have been fully discharged.

EEM—EBaE AR IRPIEAERERENMFEIE A - BEEFEIE P EARR R
TEEANEHREZ BERZERETA AN TS (S FRA SR RE T HFE L& -

The Client may terminate the account agreement by giving the Company not less than 14 calendar days’ written
notice. Upon receipt of notice of such termination, the Client will be deemed to have given the Company
instructions to cause at the Company’s absolute discretion any Units or Shares then held by the Company as
nominee for the account of the Client (a) to be redeemed on the day upon which that notice is received by the
Company or, if that day is not a dealing day or if that notice is received after the latest time for dealing as
specified in the relevant offering document, on the next dealing day (Effective Date) and for the redemption
proceeds thereof to be remitted to the Client or (b) to be transferred by the Company as nominee on the Effective
Date directly to the Client.

ZEAEEANE L 14 ([EEREE D FEARELLIERIREHE o PRUEE AN - &5 R R
ROEEANEZLET - AL FE SN A AT EIR LEREH - BEERrA R ER B AL F5 DE
ANZ By R& PR < BArsifkty - W& B S H - EAD BN AR & e E 2 Big 5 5
[EERIGUCEDEAD - BEEIEFRANR TS HAER( T £ ) - BEEFSURRRREE P (b)) A AT
DIRER AN Z S 03 i A8 H B3 % 5 B s (B T2 = -

If the Client is at any time in breach of these terms and conditions, the Company may at any time whilst that
breach is continuing by notice in writing immediately terminate its appointment as nominee or agent hereunder
and cause all or any Units or Shares then held by the Company as nominee for the account of the Client to be
redeemed and the redemption proceeds thereof to be remitted to the Client.

(EAATRHE A5 P 3 SRR SR > AN BTl Bl (PRAESYIFA) St - B b AR
BB N2 ZST o WA A FILREA Z B 8RR PRA 2 2 s A s gl -
RS Z B BRI S  T& 5

LIABILITY AND INDEMNITY
HEXHE

The Client shall indemnify and agrees to keep indemnified each of the Company as nominee or as agent, its
directors, its officers, its affiliates, each relevant fund and/or investment company and any of their respective
agents (each a “Relevant Fund Party”) against all direct or indirect losses which the Company or the Relevant
Fund Party may incur or suffer arising directly or indirectly out of, or in connection with, this terms and
conditions or from any cause whatsoever including any purchase, holding, switching and redemption of Units or
Shares, the operation of the Account and the enforcement of this terms and conditions save where such losses are
due to gross negligence or willful breach of duty on the part of the Company. None of the Company and the
Relevant Fund Party shall be liable for any losses or failure or delay in complying with our obligations under
these terms and conditions caused directly or indirectly by force majeure including but not limited to any Act of
God, war, terrorism, industrial disputes, natural disaster, adverse weather conditions, failure of communication
systems or any other cause beyond the Company’s control.

FPHARER - WEAG R R SCEA SRR - GRS - frA - BRI B A SR A
ERRIR P SO T AR R R » 5 IBAAE] (Rme g P ZAE NS T AZ B 1) ~ AAFZESE
BB KBTS ~ R — AR S R/ B E N R E ARG AR (R B R S224a%
REZEFBRRUIFALNFEM AL ERBRE - BBBERTERTEL - & RIS E 5 BB AR E Rl 7
P I B S FH B — AR E - SRR A G ~ BARKE ~ BFE - RUED) - 5B AE - BHRR - @ik
ok B e HAMIEA N T FTRE R Z R IR > H Rk REM B S S FR IR I B AN SR BE B T T AR R IR
T ZHEFBEITI SR ER - ANE - RE AR B ARSI E A A RIE R -
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11.2

12.

12.1

12.2

12.3

12.4

13.

For each transaction, the Client will be bound by these terms and conditions, the explanatory memorandum or
offering document (or equivalent) for the relevant fund, the terms of the constitutive documents of the relevant
fund, in each case as amended from time to time.

B P R G GRR R R - BRAR S Z SR E BN B (BIEE )~ BAREE 2 AR
7 (B ER TR A Ry ) Z 43R -

LEGAL AND TAX IMPLICATIONS
SEY a5 Yaliciph- 2

The Client must inform itself of, and take its own independent professional advice on, the relevant legal, tax and
exchange control regulations which apply to it relating to entry into the Account and the subscription, holding,
switching, redemption and transfer of and any other transactions in Units and/or Shares (each, a Relevant Event)
under the laws of the place of its operations, domicile, residence, citizenship and/or incorporation or any other
relevant laws or regulations and the Client shall fully observe all such regulations.

F B AE TR A SR ~ PR - BRI - AR R/SEEH I & A U A R A SR
B~ EBAILIR P S a0l ~ A - R~ (o] R R R /By R AR T () ot A B B R/ By
25 (U EETEE " AMBE ) MEHNEAANZARARE - M8 RINEE TS T 20 WHth
BEET R, B PHTE R E ST —UIE RIS -

The Client acknowledges that neither the Company as nominee or agent, its directors, its officers, its affiliates,
nor any fund and/or investment company, nor any manager, investment manager or agents of such fund and/or
investment company have (i) made any warranty and/or representation as to the tax consequences in relation to
any Relevant Event (or combination of Relevant Events), or (ii) taken any responsibility for any tax
consequences in relation to any Relevant Event (or combination of Relevant Events) and each of such parties
expressly disclaims any liability whatsoever for any tax consequences in relation to any Relevant Event (or
combination of Relevant Events) and/or for any loss howsoever arising (whether directly or indirectly) from any
Relevant Event (or combination of Relevant Events).

ZFEHE - AXERREE P ZREASUT N AZ S D) ~ ARFEZES - BEE MBI E « St
B R/ B BN T B A F SR A BT AR ~ F B SO B 5 (AR () sk (el A A
B (ERETHA R R HU4S &) R RTBS 1R SRR L ol Oras S/ B BT » IR () s AT A BB (% T A
BRI HV4E &) BIERIRE S 18 R ARIE R BT - RS T7N 0 HIEREA - BERBUEAT A RS (S THA
FEEE) S/ BRI A RIS (S TH A RIS 4E &) AT B E R AR B E T EE -

The Client also acknowledges that the information relating to tax contained in the relevant constitutional
documents and/or offering documents where applicable is intended as a general guide only and do not
necessarily describe the tax consequences for all types of investors in the relevant fund and/or investment
company. The Client understands that dividends, interest income, gains on the disposal of investments and other
income received by the relevant fund and/or investment company on its investments in some countries may be
liable to the imposition of withholding tax or other tax.

FPALAE - AR RS & S s A BRI B RME R — 55 | - A —EsF A B A & 5/
SR E N AR E BB R - B PO AR S K/BHE N TSR B 5/ & S
B~ FIEULA ~ HEIEE Z B R MG - SRS TR S AR A -

Notwithstanding anything to the contrary, the Client will be responsible for any taxes incurred by the Company
as nominee or agent in respect of any Units or Shares held for the account of the Client other than any such taxes
which may be incurred solely by reason of the Company as nominee holding those Units or Shares in its name
and which would not have been incurred had the Client held the relevant Units or Shares directly in the Client's
name.

FemA G HMBE - ZFEARIERAE (RimeEEg R 2REASHT I N2 B17) B FRA T
SR AR AR B EREETA H N A L ] (RamE LB P Z B A/ A Z 5 07) DIHA
FERAZERU BTS2 - BEF P ERUEAR N AERA AR B sk AN SHEE s FiE -

DATA PROTECTION

The Client understands that the Company is subject to the Personal Data (Privacy) Ordinance (Cap.486 of the
Laws of Hong Kong), which regulates the use of personal data concerning individuals. The Company’s policies
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14.

14.1

14.2

14.3

14.4

15.

15.1

15.2

and practices relating to personal data are set out in Section C of this Agreement and, where the Client is an
individual, the Client acknowledges and accepts that he or she fully understands and accepts the provisions in
Section C.

FRHEALERRZ (EAZR (LR FRE1) ( EAEBIE 486 &) - SEABRIEAZHR - A%
H Z (B NERECR R TN > O ARy C #ilh - WFFREAER - &R R e
HA 9 Rz C B3 2 3L -

NOTICES
EA

The Client and the Company undertake to each other to notify the other in the event of any material change to the
information provided herein or in the application form.

B R R B RN et BRI EAREY) - &P AN E AR ST -

Communication or notice will be sent manually or electronically at the Company’s absolute discretion and at the
risk of the Client to the Client’s address (postal or e-mail) or number as detailed in the application form. The
Client shall promptly notify the Company of any change of postal or email address in writing or by other means
as accepted by the Company and any such change shall be effective on such date as may be specified by the
Company from time to time following receipt by the Company of such notice. Communication or notice sent to
the Client’s last known address (postal or email), will be deemed to have been duly delivered to the Client.

RN ERG R ETE S FAE R R _ LAY 2 (FIRECEEEL) Ml siafhl DA TR 27 s A s 77 20 A5 1
SRR > FrA RS P RE - &5 2 ERSCE R A T E - R P gL E s
BN E w2 2 ORI L E] AR E R G AL S ULETA R A& A A 5] o] RER I HE
ZHHREAERY - FrA (S MORA— S F R P AVRAR P HIE RS ) bk - BIRFEZER M & -

If the Client does not notify the Company in writing of non-receipt of, or any errors in any communication or

notices within 14 business days of the relevant dealing day, the transactions will be deemed to be binding on the

Client. The Client shall not raise any objections or pursue any remedies against the Company, the Nominee or

the relevant fund or investment company.

EEZ PARBEAEARC S HZ 14 (BFREFE H A LIE 7 2RI 5] HA AR UCE] (o 38 5 50 R s A
» BIHE AT A (5 50 BRI Z (R38R - AR S RIER R P R T] - R REALE ~ 4

T NBARR S BHE N e S BUESH RO E -

All notices and other communications sent from or to the Client will be sent at the risk of the Client. Unless due
to their wilful default or gross negligence, none of the Company as nominee or agent, its directors, its officers, its
affiliates, and the relevant fund or investment company shall be responsible for any inaccuracy, interruption,
error or delay or failure in transmission or delivery of any telephone, electronic or other form of communication,
or for any equipment failure or malfunction and none of them shall be liable for any direct or indirect or
consequential losses arising from or in connection with the foregoing.

& BN E] L R A R EA R R R AR AR - EEHE FARIE o BRAAEI (R
PZ RN ANZ B ~ AAFEZEE - BE KNS - RAMASSIREAFAGZER
HERE RO - AR ~ B B At RN T A A B 2L T T (RN ~ P ~ SRS
Sl - BT E i AR R R AR - AN E] ~ B A A RIE S B E A FIEA R B E T
IR G BB A B e B B FE B 2 AR R B AR R T -

OTHERS
FAth

The Client represents that it has complied with, and will continue to comply with, all applicable laws and
regulations and that this representation is deemed repeated every time the Client subscribes, redeems or converts
Units or Shares.

F PR - WEREEE —UERER RG] - 3 PN 8 S B SR (5
WA Ry B (F LT L TRAR A -

The Company shall have a first and general lien on all assets, Units or Shares held for the Client’s account for
any amounts owed by or other liability of the Client to the Company under this terms and conditions and may
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15.3

15.4

15.5

15.6

15.7

15.8

16.

without notice to the Client set off and appropriate and apply any credit balance on any account of the Client
with the Company (whether subject to notice or not and whether matured or not) against any amounts owed by or
other liability of the Client to the Company under these terms and conditions.

s AR BRI T REAR A F SR » AN F R B PR E R AT EE - BArsir B
HHE—REHEAERE - WA= - BIEHHE PR AL ERR AR P AR AT EZE
AL sy I P AR RT N RARLFESEIH - A iw S EE - B iE s
A A m RS CEREZ S A -

Each benefit, right and indemnity set out herein in favour of the Company is also given, to the extent possible
under the applicable law and regulation (as may be amended from time to time), in favour of each Relevant Fund
Party as if set out in full in favour of each such party.

AR SRR IR T AN B 2 R s ~ FER S (8 PRSI R A B BB (BEAIFHERT) By AT
THER TR TSR ARESTT - MUPEE SR T — 7 -

The Account is personal to the Client and cannot be charged, assigned or transferred in any way by the Client.

KIRFEE PRS- PRI - R -

The Company reserves the right at its absolute discretion to vary these terms and conditions and the Client agrees
that it will be bound by any such variation. The Company shall notify the Client of any such variation as soon as
reasonably practicable.

RN FE R REUE BT LIRS R Z A - T P IRE SR Z % FEETR - KA ER
FEEHATHRENR R FEENEAES -

Timing shall be of the essence for any of the Client’s obligations hereunder.

& PRI TAMRK S SR Frs T IR R L R B i 8 T IR R E -

If at any time any provision of these terms and conditions is or becomes illegal, invalid or unenforceable under
any applicable law, neither the validity nor enforceability of the remaining provisions will in any way be affected
or impaired.

(EARTRF AR A RS R Z ALARI RSO T B AR R A 604 - SRBEEAITT » RIER MRSCZ3
T B TR A 2 R B -

Failure or delay by the Company in exercising any of its rights shall not constitute a waiver or forfeiture of
such rights.

RN FEERA BUER T AL ARER] > B TR e % SR -

RISK DISCLOSURE STATEMENTS
JRB i EE R

Section D hereto issued in accordance with the Code of Conduct for Persons Licensed by or Registered with the
Securities and Futures Commission in Hong Kong constitutes an integral part of this Agreement.

Klpafess < D Bhiy g kIR E A7 M EE B R B G A S A # T2 A H E 2
e

Section B -11


http://www.sfc.hk/sfcRegulatoryHandbook/TC/displayFileServlet?docno=H598

SECTION C

PERSONAL DATA (PRIVACY) ORDINANCE NOTICE
(EARER (R FRE1) @A

1. For the purposes of opening and maintaining an account with TradeMaster Securities (Hong Kong) Limited (the
“Company”) in relation to the services that the Client requires, the Client shall provide to the Company personal data as
required by applicable law, codes, guidelines and regulations issued by the relevant regulatory authorities in Hong Kong
as well as other relevant jurisdictions from time to time.

FRBAIL R AR B B (FEAIRAE ( TARAE ) ) ZIRFLMERNTREE FZER RS » & PR
Pl R HA AR A E B AR R E R S BAAEE - PRI 155 [ BIR B AC D SR EE A B R
PSR R

2. Should a client fail to provide the Company with the necessary personal data, the Company would be unable to open or
maintain account(s) for the Client, or to take instructions from the Client for the provision of services to the Client.
EHEFARBERANFTHREITE > Z(ENER  REEBANEARRE & PRI EEHERS - 80 PR 0 1R
FREFZ FHEAEAR T -

3. Personal data of clients may be used by the Company for the following purposes:

E AR AT RELUT A -

(a)  conducting due diligence for opening and maintaining accounts
MFAILR B HIR P TR E A

(b) attending to daily operation of account(s) for provision of services to clients
FolR Y HE E (R AL R

(¢)  conducting credibility checks on clients to ensure ongoing credit-worthiness of clients
HEFETERESE  DIERE PR AISEE

(d)  development of new financial products and/or services to meet client demands
[ 5% W7 <Rl e i B/ BRS » DUR R & P RROK

(e)  marketing suitable financial products and/or services to clients
IF) 25 = B 20 o ) < il 2 o S/ B R 7S

(f)  collection of amounts due, enforcement of security, charge or other rights and interests in favour of the Company
RN FBWIGK ~ SRTHIBTHERR - FHSCEH MR S i 2

(g) making disclosures as imposed on the Company by the applicable laws or regulatory requirements
FEAARSEE TR A E MR

(h)  making disclosures as required by law or regulatory requirements applicable to the institution(s) with which we
have or propose to have dealings for the purpose of rendering services to clients

A IR B8 B ZOR A BN B S A S T B AR 1 L B A B DA R R T

=
(1) any other purposes incidental to any of the above
B b tr H A R 2 AT AR At A iR
4. Personal data held by the Company will be kept confidential subject to disclosure to:-
?&?ij—*{ﬁzg}f{ BN BB OR T - MR R AT B LI 1 O ABIA S B saHIF LI gary - RIRT/E I R
PUNAA:

(a) any agent, contractor, or service provider who offers administrative, data processing, telecommunications,
computer, financial, professional, custodial, settlement, banking, clearing, printing or other services to the
Company in connection with the operation of the Company’s business;

EAAEEA ~ R ER - SR ELER DR ITE ~ BdsEsE - &l - &S - S8 B3 - RE - A 3R
17~ 455 ~ BRI SEA AR A SIS E A R Z IR TS

(b)  any person to whom the Company is under an obligation to make disclosure under the requirements imposed by the
applicable law or under and for the purposes of any rules, codes, guidelines issued by the regulatory or other
authorities that are applicable to the Company;

EART 2 e P 2 DA AR T SRR B AR 7 B B B A AR i 3 L B P YA A BT AR ~ <PRI - F55 1AL
EE =g E R (at 3 YN

(c) any assignee, transferee, participant, sub-participant, delegate, successor or person to whom the account is
transferred; and
RN - 2B~ 2HLE - 20 EER A - R NSEEEEARIRE 2 AL R

(d)  any person under a duty of confidentiality to the Company which has undertaken to keep such information
confidential;

HARNFIR RSB AR AR E R OREA L
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()  any financial institution with which the Company has or proposes to have dealings for the purpose of rendering
services to clients when the Company compelled to make disclosure under the requirements of any laws binding on

the Company.
Ao RS K [ PR AL IR M LA A S A BB - SCEFIETEBK -
5. In accordance with the provisions of the Ordinance, any individual has the rightto:

P IR ARBIRIR S (EfRE A FERE
(a)  check whether the Company hold any personal data about him/her and gain access to such data
BEANFEGRA L EANER R ERZEER
(b)  require the Company to correct any personal data relating to him/her which is inaccurate
BORA N B SIE A B H AN R 2 (8 &R
(c)  ascertain the policies and practice of the Company in relation to personal data and be informed of the kind of
personal data held by the Company
BN S A RME AN BB 2 BOR R BT - W ERANERA Z (8 N B RS
6. By virtue of section 28 of the Ordinance, the Company may impose a reasonable fee for the processing of any data access
request.
BAEZROIES 28 RZBUE - AN E] AR B B R & ZORW G T A -
7. USE OF DATA IN DIRECT MARKETING
HEE e P &
The Company intends to use a client's data in direct marketing and the Company requires the client's
consent (which includes an indication of no objection) for that purpose. In this connection, please note that:

ANFEFHEE FER AN ERE RS - AL FRZARARGEFEE (BfEFoRARE) - iR

(i)  the name, contact details, products and services portfolio information, transaction pattern and behaviour,
financial background and demographic data of a Client held by the Company from time to time may
be used by the Company in direct marketing;
RN E A REAN TR RFA R P S - BEEER - EmRRBEEER - KOBEARITR ~ W
BN AOGETEE AN B e

(i1) the following classes of services, products and subjects may be marketed:
AT FPERSH T Y RIAARTS - PEM R R SHARY |

(1) financial, insurance, investment, wealth and asset management and related services and products;
W~ Orbe ~ &~ M R B BN A R RS R P

(2) reward, loyalty or privileges programmes and related services and products;
HE K SR G T E S AR AR 5 S E i

(3) the Company’s partners may be provide and promotion information for the relevant services
and products to you, as the case may be); and

ARITEER R aET R P SR A AR IR s R 2 i

(ii1) the above services, products and subjects may be provided or solicited by the Company and/or:
AR ~ RS S AR SRR AT RE A A B R/BE N FE T HR B EDK -
(1) the Company's group companies;
ENANSIE S5 = PACTIE
(2) third party financial institutions, insurers, co-operation companies, securities and investmentservices
providers;
BRI - RKORA - BTFATE] ~ B I E IR A ER
(3) third party reward, loyalty, co-branding or privileges programme providers;
=T - PG TR BE B ER
(4) co-branding partners of the Company and the Company's group companies.
KT RATEERE A 2 E1EmhRS e -
@iv) in addition to marketing the above services, products and subjects itself, the Company also intends to provide the
data described in paragraph (7)(i) above to all or any of the persons described in paragraph (7)(iii) above for use
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by them in marketing those services, products and subjects, and the Company requires the Client's written
consent (which includes an indication of no objection) for that purpose;
WRESATT RSN RS - B RS LS - AL (7) (1) ERRitayakHRitT Rl b
(7) (i) BEFrayeifEm AL > DAEEL S AN TR FR -~ B e ssiay (] - A
TRIEARAESEFEERE (EEFRRAE)

) The Company may receive money or other property in return for providing the data to the other persons in
paragraph (7)(iv) above and, when requesting the Client's consent or no objection as described in paragraph
(7)(iv) above, the Company will inform the Client if it will receive any money or other property in return for
providing the data to the other persons.

ANEARERMEL . (7) (v) BRI 7 Hof A\ L &S S s s B BE R B - WA A E]
R BEEL T ELM A LT AT < SR BERY [B13 - AAFEHRLAE (7) (iv) EERTAfEeRsE
PRI AR BAIE -

If a Client does not wish the Company to use or provide to other persons his data for use in direct marketing as
described above, the Client may exercise his opt-out right by completing the “Form X ”which can be found just
after this section by notifying the Company about your intention.

WEFAFERNTN LAEAREREFEEHES FTREMALEER SR - EFTERER
N AZERET T RA& X BRIAATHTELEEEESRH -

8. All requests for access to personal data, correction of personal data or incidental information should be addressed to the
Compliance Officer of the Company at 21/F, Hip Shing Hong Centre, 55 Des Voeux Road Central, Hong Kong.

WAEAERE AN ER ~ SOEE NSRS AR B 2 20K S RA L GMEEE (Compliance Officer) #&
th o Sk Ry A P ER S T S SYR R R T 0214

Section C -3



Form X TF#& X |

Notification to refuse using personal date information

EREREABR NS

Client’s Name

EI

Account Number:

MRS

I confirm that I refuse any of my personal data disclosed to your company during the time of account opening to be
used by your company or any of your related group companies or co- partners.

RANERARANBEEAE ~ BAEZEIEA S EFOHRA A AEE A S BEILIR 5 48R o i EE i (] {1
N

Client’s Signature:

HEHE

Client’s Name:

EIA

Date:
H A

To be filled by the Company

ANFEIHE
Date received Handled by Approved by Compliance File & Review
sl H B B il Iz BB AE BB
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SECTION D

RISK DISCLOSURE STATEMENT
R B B AE

The Risk Disclosure Statement, which has been provided in this Schedule in accordance with the Code of Conduct, forms
an integral part of this Agreement. This Statement cannot disclose all of the risks and significant aspects of all investment
activities or of markets in which the Client may elect to trade under the terms and conditions of this Agreement or other
arrangements with the Company from time to time. The Client should therefore study carefully the salient features of each
of the investment activities and/or any other relevant trading arrangements before the Client enters into any Transaction.
The Client should also consider whether a Transaction is appropriate for the Client in the light of the Client’s experience,
objectives, financial resources and other relevant circumstances.

FEEHERNSRREESE S NIEEREREZR Y (FMAREMARTER]) rRERE TR - BRAHRN
EREY - ARHERERIRE PIRBA R ERIRT RO EA R AN T T IR A 2R A E 1 & BB e 5
BRFTEREREMEZEER - Jit - £ETEERHZA > ZFEFANREREEES X BUEMEM3Z 5%
NEERE - FRFAREAS ZREEER - REHE - MBEFRREMEREL  FAEERTESETEERS

By entering into this Agreement and executing the form of Account Opening Application, the Client acknowledges that the
Client has read this Risk Disclosure Statement and understands the risks applicable to the services and products to be
made available to the Client by the Company.

BEPEIVAGRRESFRE AR  IREFHEZRCHNA R KBRS - WREA AT B PR IRE K E R
AR -

A. RISK DISCLOSURE STATEMENT FOR CASH ACCOUNT AND MARGIN ACCOUNT
BHEIRF KRG SIRE VR RERAE

1. RISK OF SECURITIES TRADING
BHX HHI R
The prices of Securities fluctuate, sometimes dramatically. The price of a Security may move up or down, and may become
valueless. It is as likely that losses will be incurred rather than profit made as a result of buying and selling Securities.
;%iiﬁgfiﬁ%@ R E) - SR ERR AR - E 2B ZMEE - HEE RN —ERESIRRERE - KA
He EEEI=P N

2. RISK OF TRADING GROWTH ENTERPRISE MARKET STOCKS
RE AR R

Growth Enterprise Market (“GEM?”) stocks involve a high investment risk. In particular, companies may list on GEM with
neither a track record of profitability nor any obligation to forecast future profitability. GEM stocks may be very volatile and
illiquid.

BISEMRBL 78 R AR P& b - e HEa% 0N B ml A R B0 B AL 48 S R AR TR AR B AR T 00 T E IR L
o BISEMRAL T ATRET B M B B s MR -

The Client should make the decision to invest only after due and careful consideration. The greater risk profile and other
characteristics of GEM mean that it is a market more suited to professional and other sophisticated investors.

& FHESE N A & P A AR E AP RER - A EHARIRIERE - AISER T SR e E e e RS
BREEETISEE S HE N HERBRERTIIES -

Current information on GEM stocks may only be found on the internet website operated by SEHK. GEM Companies are
usually not required to issue paid announcements in gazetted newspapers.

BRI o I SRR (o Y B 2 AT DUERSESS P AT R (R Y L Bkt R3] - BISEMR B A &) — A BB E B
BHEMNEAE -

The Client should seek independent professional advice if the Client is uncertain of or has not understood any aspect of this
risk disclosure statement or the nature and risks involved in trading of GEM stocks.

(BN = S A I il B2 A Y A R BRI SEAR T 5 M B AR RISER E E R o b B R B E Z g » FES ORI 1L
EERE A -

3.  RISK OF TRADING NASDAQ-AMEX SECURITIES AT THE STOCK EXCHANGE
R AT E EATE T - RRE AR SRR E R
The Securities under the Nasdag-Amex Pilot Program ("PP") at SEHK are aimed at sophisticated investors. The Client
should consult a licensed or registered person and become familiarised with the PP before trading in the PP Securities. The
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Client should be aware that the PP Securities are not regulated as a primary or secondary listing on the Main Board or GEM
of SEHK.

RIS — REE S A ATt (T alBRstE ) ) EREEIR 2 R R H MR - &
PAEE B 2R\ T EIR 25 2 A > RESeaks R sGat it AR RATAGEZ A BRGT& - 2 FIERIE - IR
Bt SR S B YRS 2R 0T R LA S Py LA BRI SRR (R 55— B8 — B HEEs I ARR & -

4. RISK OF TRADING OF OVERSEAS SECURITIES, INCLUDING B SHARES LISTED IN THE PEOPLE’S
REPUBLIC OF CHINA
EE/NER S EETE B RATERE
The Client should only undertake trading of foreign securities if the Client understands the nature of overseas securities
trading and the extent of the exposure to risks. In particular, overseas securities trading is not regulated by the SEHK and will
not be covered by the Investor Compensation Fund despite the fact that the Company is an exchange participant of the SEHK.
The Client should carefully consider whether such trading is appropriate for the Client in light of the Client’s experience, risk
profile and other relevant circumstances and seek independent professional advice if the Client is in doubt.
& PRSI RN RS 27 B B RIS DU R s - MR T AT NSRS RV E R © RADE - @EAL EIE
RFTHIRL 28 - SNEEE 7 E B WA RSP ATE #E - W B G2 FHE B EAS T RE - Z P EREA
SRS - Bl ZRE T U HAAERBER(T: - VOB R H C RS EG 2% EEE MK HEE R AR
i) °

5. RISKS OF AFTER-HOURS TRADING
BT HHIERE
Trading in securities at times that are outside the ordinary trading hours for the Exchange(s) upon which such securities are
traded ("After-Hours Trading" or “Extended Hours Trading”) involves additional risks. As a result, your order may only be
partially executed, or not at all, or you may receive an inferior price in extended hours trading than you would during regular
markets hours. Client must familiarizing themselves with such risks before undertaking any After-Hours Trading, including:
HERZXGFTE MR G 2N Fgzr ( "BIRS" B RGN ) B REINElE o NIt - GHIETEATRER
RERTET > EERAS BT > REEATREAE R S RS ER RN B S - EETERRER S
ZH B FAPGE IR o B
There may be lower liquidity in extended hours trading as compared to regular market hours.
ELE IR SR AL - IERA G BRI SN M ] AR -
There may be greater volatility in extended hours trading than in regular market hours.
TR AIFELHT B I REELE IS SR B K »
The prices of securities traded in extended hours trading may not reflect the prices either at the end of regular market hours,
or upon the opening of the next morning.
FEAERAT 5 B T B RE 2 (B P RE S AAE B AR 5 S R Bl oI B2 K 7 iR BRI R IR S B A
Depending on the extended hours trading system or the time of day, the prices displayed on a particular extended hours
system may not reflect the prices in other concurrently operating extended hours trading systems dealing in the same
securities.
TRIB IR Z I B A B s — RIS ] > RPE IE R A 5 R B 88 BRI EA P RE A S WA [F] — 5825 3 S A oA
[FJRF i e AR A S ke B e e TP (E AR
Issuers may make news announcements that may affect the price of their securities after regular market hours which, if
combined with lower liquidity and higher volatility, may cause an exaggerated and unsustainable effect on the price of a
security.
AT NTREGE BRI S BRI 3T M e B RS AR AV A% - LURF I L BEA R B A & A B
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Lower liquidity and higher volatility in extended hours trading may result in wider than normal spreads for a particular
security.
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For certain derivative securities products, an updated underlying index value or intraday indicative value may not be
calculated or publicly disseminated in extended trading hours, which may cause prices during Extended Trading Hours to not
reflect the prices of those securities when they open for trading.
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The Exchange(s) will not report a value of an index underlying an index option trading during Extended Trading Hours,
because the value of the underlying index will not be recalculated during or at the close of Extended Trading Hours.
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During After-Hours Trading, the Company or its brokers may provide quotations from and execute Client trades through
various electronic communications networks, exchanges or other trading systems ("After-Hours Trading Facilities").
Quotations provided during After-Hours Trading may be different than quotations provided during exchange trading hours.
Likewise, it is possible that the quotations displayed by the Company or its brokers from After-Hours Trading Facilities on
which the Company or its brokers can execute Client trades may be less favorable than those on other After-Hours Trading
Facilities to which the Company or its brokers do not have access. Last sale information provided by the Company or its
brokers may not reflect the prices of the most recent trades on all of the various After-Hours Trading Facilities.
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B. RISK DISCLOSURE STATEMENT FOR MARGIN ACCOUNT
REESIR A RS BEERE

1. RISK OF MARGIN TRADING
RESEEAVER

The risk of loss in financing a transaction by deposit of collateral is significant. The Client may sustain losses in excess of the
Client's cash and any other assets deposited as collateral with the Company. Market conditions may make it impossible to
execute contingent orders, such as "stop-loss" or "stop-limit" orders. The Client may be called upon at short notice to make
additional margin deposits or interest payments. If the required margin deposits or interest payments are not made within the
prescribed time, the Client's collateral may be liquidated without the Client's consent. Moreover, the Client will remain liable
for any resulting deficit in the Client's account and interest charged thereon. The Client should therefore carefully consider
whether such a financing arrangement is suitable in light of the Client's own financial position and investment objectives.
FEA R I R A S HUS B R E AV E R R FTRE MR » &P S22 0SBl AT sE @ UEE SR RUR A A BIE R fE AT
rufER B R HA & 2 - M5B AT Re i S S » B0 T iked, 8¢ T IRE  FEREsT - FF R EE
TR [ PO R ARSI ORES Sk BB 2. - BRANZE P oRBEAE 5 2 B ] P9 S A P AR B PR < sk B ECR 2
ZPHHEH S T RE G AR R FIE R T o o HhAh - Z 5 REEE Ry ELR = PRI 7 B ) 0 ) S e R At
WFEER - Wit - BRERBASIHBURT RAEE B - FHSEEEMELIFEREEGE S -

2. RISK OF PROVIDING AN AUTHORITY TO REPLEDGE
TRALRE PRV R E A RS R

There is risk if the Client provides the Company with an authority that allows the Company to apply the Client’s securities or
securities collateral pursuant to a securities borrowing and lending agreement, repledge the Client’s securities collateral for
financial accommodation or deposit the Client’s securities collateral as collateral for the discharge and satisfaction of the
Company’s settlement obligations and liabilities.
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If the Client’s securities or securities collateral are received or held by the Company in Hong Kong, the above arrangement is
allowed only if the Client consents in writing. Moreover, unless the Client is a professional investor, the Client’s authority
must specify the period for which it is current and be limited to not more than 12 months. If the Client is a professional
investor, these restrictions do not apply.
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Additionally, the Client’s authority may be deemed to be renewed (i.e. without the Client’s written consent) if the Company
issues a reminder to the Client at least 14 days prior to the expiry of the authority, and the Client does not object to such
deemed renewal before the expiry date of your then existing authority.
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C. RISK DISCLOSURE STATEMENT AND DISCLAIMERS FOR FUTURES ACCOUNT AND OPTIONS TRADING
HEIRS R R E AR B ERR E R H B

This brief statement does not disclose all of the risks and other significant aspects of trading in Futures/Options Contracts. In
the light of the risks, the Client should undertake such transactions only if the Client understands the nature of the Futures/
Options Contracts (and contractual relationships) into which the Client is entering and the extent of the Client's exposure to

Section D -3 -



3.

risk. Trading in Futures/Options Contracts is not suitable for many members of the public. The Client should carefully
consider whether trading is appropriate for the Client in light of the Client's experience, objectives, financial resources and
other relevant circumstances.
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RISK OF TRADING FUTURES AND OPTIONS
HREEEERE

The risk of loss in trading Futures Contracts or Options is substantial. In some circumstances, the Client may sustain losses in
excess of the Client's initial margin funds. Placing contingent orders, such as "stop-loss" or "stop-limit" orders, will not
necessarily avoid loss. Market conditions may make it impossible to execute such orders. The Client may be called upon at
short notice to deposit additional margin funds. If the required funds are not provided within the prescribed time, the Client's
position may be liquidated. The Client will remain liable for any resulting deficit in the Client's account. The Client should
therefore study and understand Futures Contracts and Options before the Client trades and carefully consider whether such
trading is suitable in the light of the Client's own financial position and investment objectives. If the Client trades options the
Client should inform itself of exercise and expiration procedures and the Client's rights and obligations upon exercise or
expiry.
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FUTURES CONTRACTS
LU

2.1  Effect of "Leverage" or "Gearing"

TREAR ) BT BB RUE

Transactions in Futures Contracts carry a high degree of risk. The amount of initial margin is small relative to the
value of the Futures Contracts so that transactions are "leveraged" or "geared". A relatively small market movement
will have a proportionately larger impact on the funds the Client has deposited or will have to deposit: this may work
against the Client as well as for the Client. The Client may sustain a total loss of initial margin funds and any
additional funds deposited with the Company to maintain the Client's position. If the market moves against the Client's
position or margin levels are increased, the Client may be called upon to pay substantial additional funds on short
notice to maintain the Client's position. If the Client fails to comply with a request for additional funds within the time
prescribed, the Client's position may be liquidated at a loss and the Client will be liable for any resulting deficit.
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2.2 Risk-reducing orders or strategies
Tk D e\ B 7S RS
The placing of certain orders (e.g. "stop-loss" orders, or "stop-limit" orders) which are intended to limit losses to
certain amounts may not be effective because market conditions may make it impossible to execute such orders.
Strategies using combinations of positions, such as "spread" and "straddle" positions may be as risky as taking simple
"long" or "short" positions.
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OPTIONS CONTRACTS

HirE
3.1  Variable degree of risk
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Transactions in Options Contracts carry a high degree of risk. Purchasers and sellers of Options Contracts should
familiarise themselves with the type of Options Contracts (i.e. put or call) which they contemplate trading and the
associated risks. The Client should calculate the extent to which the value of the Options Contracts must increase for
the Client's position to become profitable, taking into account the premium and all transaction costs.
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The purchaser of Options Contracts may offset or exercise the Options Contracts or allow the Options Contracts to
expire. The exercise of an Options Contract results either in a cash settlement or in the purchaser acquiring or
delivering the underlying interest. If the Options Contracts is on a Futures Contract, the purchaser will acquire a
futures position with associated liabilities for margin (see the section on Futures Contracts above). If the purchased
Options Contracts expire worthless, the Client will suffer a total loss of the Client's investment which will consist of
the option premium plus transaction costs. If the Client is contemplating purchasing deep-out-of-the-money Options
Contracts, the Client should be aware that the chance of such Options Contracts becoming profitable ordinarily is
remote.
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Selling ("writing" or "granting") an Options Contract generally entails considerably greater risk than purchasing
Options Contracts. Although the premium received by the seller is fixed, the seller may sustain a loss well in excess of
that amount. The seller will be liable for additional margin to maintain the position if the market moves unfavourably.
The seller will also be exposed to the risk of the purchaser exercising the Options Contract and the seller will be
obligated to either settle the Options Contract in cash or to acquire or deliver the underlying interest. If the Options
Contract is on a Futures Contract, the seller will acquire a position in a Futures Contract with associated liabilities for
margin (see the section on Futures Contracts above). If the Options Contract is "covered" by the seller holding a
corresponding position in the underlying interest or a Futures Contract or another Options Contract, the risk may be
reduced. If the Options Contract is not covered, the risk of loss can be unlimited.
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Certain exchanges in some jurisdictions permit deferred payment of the option premium, exposing the purchaser to
liability for margin payments not exceeding the amount of the premium. The purchaser is still subject to the risk of
losing the premium and transaction costs. When the Options Contract is exercised or expires, the purchaser is
responsible for any unpaid premium outstanding at that time.
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4. ADDITIONAL RISKS COMMON TO FUTURES AND OPTIONS

BRI AR LA B  ME B
4.1 Terms and conditions of contracts

Section D

EEIHIRRAIER

The Client should ask the Company about the terms and conditions of the specific Futures/Options Contracts which
the Client is trading and associated obligations (e.g. the circumstances under which the Client may become obliged to
make or take delivery of the underlying interest of a Futures Contract and, in respect of Options Contracts, expiration
dates and restrictions on the time for exercise). Under certain circumstances the specifications of outstanding contracts
(including the exercise price of an Options Contract) may be modified by the Exchange, Futures Exchange or Clearing
House to reflect changes in the underlying interest.
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4.5

4.6

Section D

Suspension or restriction of trading and pricing relationships

{5 T PR 1 o B (A

Market conditions (e.g. illiquidity) and/or the operation of the rules of certain markets (e.g. the suspension of trading
in any contract or contract month because of price limits or "circuit breakers") may increase the risk of loss by making
it difficult or impossible to effect transactions or liquidate/offset positions. If the Client has sold options, this may
increase the risk of loss.
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Further, normal pricing relationships between the underlying interest and the Futures Contracts, and the underlying
interest and the Options Contracts may not exist. This can occur when, for example, the Futures Contract underlying
the Option Contract is subject to price limits while the Option Contract is not. The absence of an underlying reference
price may make it difficult to judge "fair value".
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Deposited cash and property
RS

The Client should familiarise himself with the protections given to money or other property the Client deposits for
domestic and foreign transactions, particularly in the event of a firm insolvency or bankruptcy. The extent to which the
Client may recover the Client's money or property may be governed by specific legislation or local rules. In some
jurisdictions, property which had been specifically identifiable as the Client's own will be pro-rated in the same
manner as cash for purposes of distribution in the event of a shortfall.
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Commission and other charges

{2 he HASCE

Before the Client begins to trade, the Client should obtain a clear explanation of all commission, fees and other
charges for which the Client will be liable. These charges will affect the Client's net profit (if any) or increase the
Client's loss.
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Transactions in other jurisdictions

HEHAEEEEER S

Transactions on markets in other jurisdictions, including markets formally linked to a domestic market, may expose
the Client to additional risk. Such markets may be subject to regulation which may offer different or diminished
investor protection. Before the Client trades the Client should enquire about any rules relevant to the Client's particular
transactions. The Client's local regulatory authority will be unable to compel the enforcement of the rules of regulatory
authorities or markets in other jurisdictions where the Client's transactions have been effected. The Client should ask
the Company for details about the types of redress available in both the Client's home jurisdiction and other relevant
jurisdictions before the Client starts to trade.
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Currency risks
B b



The profit or loss in transactions in foreign currency-denominated contracts (whether they are traded in the Client's
own or another jurisdiction) will be affected by fluctuations in currency rates where there is a need to convert from the
currency denomination of the contract to another currency.
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4.7  Trading facilities
i

Electronic trading facilities are supported by computer-based component systems for the order-routing, execution,
matching, registration or clearing of trades. As with all facilities and systems, they are vulnerable to temporary
disruption or failure. The Client's ability to recover certain losses may be subject to limits on liability imposed by the
system provider, the market, the clearing house and/or the Company. Such limits may vary; the Client should ask the
Company for details in this respect.
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4.8  Off-exchange transactions
BN

In some jurisdictions, and only then in restricted circumstances, firms are permitted to effect off-exchange transactions.
The firm with which the Client deal may be acting as the Client's counterparty to the transaction. It may be difficult or
impossible to liquidate an existing position, to assess the value, to determine a fair price or to assess the exposure to
risk. For these reasons, these transactions may involve increased risks. Off-exchange transactions may be less
regulated or subject to a separate regulatory regime. Before the Client undertakes such transactions, the Client should
familiarise himself with applicable rules and attendant risks.
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5. HONG KONG EXCHANGE DISCLAIMER
REFERENA

Stock indices and other proprietary products upon which contracts traded on the Futures Exchange may be based may from
time to time be developed by the Futures Exchange. The HKFE Taiwan Index is the first of such stock indices developed by
the Futures Exchange. The HKFE Taiwan Index and such other indices or proprietary products as may from time to time be
developed by the Futures Exchange (the "HK Exchange Indices") are the property of the Futures Exchange. The process of
compilation and computation of each of the HK Exchange Indices is and will be the exclusive property of and proprietary to
the Futures Exchange. The process and basis of compilation and computation of the HK Exchange Indices may at any time be
changed or altered by the Futures Exchange without notice and the Futures Exchange may at any time require that trading in
and settlement of such futures or options contracts based on any of the HK Exchange Indices as the Futures Exchange may
designate be conducted by reference to an alternative index to be calculated. The Futures Exchange does not warrant or
represent or guarantee to any Exchange Participant or any third party the accuracy or completeness of any of the HK
Exchange Indices or their compilation and computation or any information related thereto and no such warranty or
representation or guarantee of any kind whatsoever relating to any of the HK Exchange Indices is given or may be implied.
Further, no responsibility or liability whatsoever is accepted by the Futures Exchange in respect of the use of any of the HK
Exchange Indices or for any inaccuracies, omissions, mistakes, errors, delays, interruption, suspensions, changes or failures
(including but not limited to those resulting from negligence) of the Futures Exchange or any other person or persons
appointed by the Futures Exchange to compile and compute any of the HK Exchange Indices in the compilation and
computation of any of the HK Exchange Indices or for any economic or other losses which may be directly or indirectly
sustained as a result thereof by any Exchange Participant or any third party dealing with futures and options contracts based
on any of the HK Exchange Indices. No claims, actions or legal proceedings may be brought by any Exchange Participant or
any third party against the Futures Exchange in connection with or arising out of matters referred to in this disclaimer. Any
Exchange Participant or any third party engages in transactions in futures and options contracts based on any of the HK
Exchange Indices in full knowledge of this disclaimer and can place no reliance on the Futures Exchange in respect of such
transactions.
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6. DISCLAIMER - HANG SENG 100 FUTURES AND OPTIONS
4 100 R K R 2

HSI Services Limited ("HSI") currently publishes, compiles and computes a number of stock indices and may publish,
compile and compute such additional stock indices at the request of Hang Seng Data Services Limited ("HSDS") from time
to time (collectively, the "Hang Seng Indices"). The marks, names and processes of compilation and computation of the
respective Hang Seng Indices are the exclusive property of and proprietary to HSDS. HSI has granted to the Futures
Exchange by way of license the use of the Hang Seng Index and the four Sub-indices of the Hang Seng Index, the Hang Seng
China-Affiliated Corporations Index and the Hang Seng China Enterprises Index solely for the purposes of and in connection
with the creation, marketing and trading of futures contracts and options contracts based on such indices respectively and
may from time to time grant to the Futures Exchange corresponding use of any other Hang Seng Indices for the purposes of
and in connection with futures contracts and options contracts based on such other Hang Seng Indices (collectively, "HSI
Futures/Options Contracts"). The process and basis of compilation and computation of any of the Hang Seng Indices and any
of the related formula or formulae, constituent stocks and factors may at any time be changed or altered by HSI without
notice and the Futures Exchange may at any time require that trading in and settlement of such of the HSI Futures/Options
Contracts as the Futures Exchange may designate be conducted by reference to an alternative index or alternative indices to
be calculated. Neither the Futures Exchange nor HSDS nor HSI warrants or represents or guarantees to any Exchange
Participant or any third party the accuracy or completeness of the Hang Seng Indices or any of them and the compilation and
computation thereof or any information related thereto and no such warranty or representation or guarantee of any kind
whatsoever relating to the Hang Seng Indices or any of them is given or may be implied. Further, no responsibility or liability
whatsoever is accepted by the Futures Exchange, HSDS or HSI in respect of the use of the Hang Seng Indices or any of them
for the purposes of and in connection with the HSI Futures/ Options Contracts or any of them and/or dealings therein, or for
any inaccuracies, omissions, mistakes, errors, delays, interruptions, suspension, changes or failures (including but not limited
to those resulting from negligence) of HSI in the compilation and computation of the Hang Seng Indices or any of them or for
any economic or other losses which may be directly or indirectly sustained as a result thereof by any Exchange Participant or
any third party dealing with the HSI Futures/Options Contracts or any of them. No claims, actions or legal proceedings may
be brought by any Exchange Participant or any third party against the Futures Exchange and/or HSDS and/or HSI in
connection with or arising out of matters referred to in this disclaimer. Any Exchange Participant or any third party deals in
the HSI Futures/Options Contracts or any of them in full knowledge of this disclaimer and can place no reliance whatsoever
on the Futures Exchange HSDS and/or HSL.
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D. RISK DISCLOSURE STATEMENTS FOR ALL TYPES OF ACCOUNTS
AP AEEEIR SRR EEHE

1. RISKS OF CLIENT ASSETS RECEIVED OR HELD OUTSIDE HONG KONG
BB SN WA E S & E R
Client assets received or held by the Company outside Hong Kong are subject to the applicable laws and regulations of the
relevant overseas jurisdiction which may be different from the Securities and Futures Ordinance and the rules made
thereunder. Consequently, such assets of the Client may not enjoy the same protection as that conferred on Client assets
received or held in Hong Kong.
AANFHET BN T EF AR P& E - B2 B ARSI EEE R S E AR SRBIFrEE Y - Stk
FRBIEL (G857 KB RRGI) FAREZ GROIFIETHIR A AT REA AT A E - NIt - A& P EERTRE N AR TE
AR A R P EERHERRE

2. RISK OF USING THE ELECTRONIC TRADING
BT BRI
Trading on one electronic trading system may differ from trading on another electronic trading system. If the Client
undertakes transactions on an electronic trading system, the Client will be exposed to risks associated with the system,
including the failure of its hardware and/or software. Any system failure may result in the Client's order either not executed
according to the Client's instructions or not executed at all. The Client acknowledges that internet and email services may be
subject to certain IT risks and disruption.
BERFEEET XA LGETES - TREGHEBEME T X 2METEEANAE - WREFEBEEET LS
ZHETEE - (FARZZ LSRN ERE - SR RS SR TR G R B - R EB T REGEKE
PR GG TRARMRIBIE T - EGE &M ERTT -
Communication of information or transactions over the internet may be subject to transmission blackout, interruption,
interception, or incorrect data transmission due to the public nature of the internet or other reasons that are beyond the
Company’s control. Messages sent over the internet cannot be guaranteed to be completely secure. The Client acknowledges
and agrees to bear the risk of any delay, loss, diversion, alteration, corruption or virus infection of any messages or
instructions either sent to or received from the Company’s systems over the internet. The Company shall not be responsible
for any losses or damages incurred or suffered as a result thereof, including without limitation delays in the transmission of
instructions or orders to the place of execution or the transmission of reports of execution to the Client due to any failure of
communication facilities, or any other delays beyond the reasonable control of the Company.
TG4 LB SR B - MRS LSRN SRR A R B A A T R A IR S | B R
KRR o BB B MR EMOE RS E 2L R - BPELXE » AN T R85 HEE R S B E R T AR
HHERAAESR ~ K ~ A - B AR BRI RS - F R ARARER AT - AN EN G RIIER K
S E ERE(EAEEA PRI R A5 Z itk S8 e R ean < - SR ] i R E e S e 1T A 8 [ 2 = 3 L T s
BUHAA RE S BRI A S SRR IERR) -

3. RISK OF E-STATEMENT SERVICES
BTERERERE

Access to the internet or other electronic medium may be limited or unavailable during periods of peak demand, market
volatility, systems upgrades or maintenance or for other reasons. Any communication through the internet or other electronic
medium may be subject to interruption, transmission blackout, and delayed transmission due to unpredictable traffic
congestion and other reasons beyond the control of the Company. Internet is, due to technical limitation, an inherently
unreliable medium of communication. As a result of such unreliability, there may be delays in the transmission and receipt of
information. The statements may not be sent to the designated email address at all. Moreover, communications and personal
data may be accessed by unauthorized third parties, and there are risks of misunderstanding or error in any communication
and that such risks shall be absolutely borne by the Client.

T Mgt e HoAth BB T/ IR AT RE IR R sl ~ THIZ0E ) ~ B4R i SR H At SRR 2 BRI BORAE R -
B G Ir4E R HAt B T TR B S TTRE G 2 B THE - B e o R ORAETUAIRY G4 i (S B e
FM A 2 AN EPE IR R R T S S R AR SR - AR IR - SR A S B AT SERRE S - RIL > AR g
AR R R TR > DRSS R R RE (IR EHE E YRR EIRE © LEIh - REGHES =I5 e Bl &
B o R P AR5 K AT SR A (S B (S e iR U

Appropriate computer equipment and software, internet access and a specific email address provided and designated by the
Client are required for using the E-Statement Service. As a result, the Client may incur additional costs for using the E-
Statement Service. The Company will send an email notice to the Client’s designated email address. The Client should
inform the Company as soon as practicable upon a change in the designated email address.

& PR e WY B RS S R AR ~ BEE O IRAE - SRR E —(EEEAL - e (E TR R - I
ATHE B AR i R R R DRSS R R AR RR A EITE E AV ERIRTE  HhAh - REHAMEE =TT i pEESIE
s BN EDRE - R 25 5 70 B2 58 K W (T R g (5 B0 13 P < e

Moreover, the Client acknowledges that email will be the Client’s only notice that trade documents have been posted on the
Company’s website, and the Client should check the designated email address regularly for such notice. The Client should
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promptly review trade documents posted on the Company’s website upon receiving notice from the Company to ensure that
any errors are detected and reported to the Company as soon as practicable. Revocation of consent to the provision of trade
documents by access through websites will be subject to the giving of such advance notice by the Client as the Company may
reasonably require.

Z P EEEEERIINE R T AT E AR R - FPREIALERVEAIE o FECRE RS EH AN SRR 3 5 5
- DIRECRAE V) B Al T RS E N SR RS B (R [ A A SR R IE » & P AR [E R LU B 4 rE H B HY U5 =0
TR 53 - IR A B S BEREE T B uiE Al -

The Client may be required to pay a reasonable charge for obtaining a hard copy of any trade document that is no longer
available for access and downloading through the Company’s website. As a result, the Client should save an electronic copy
in his own computer storage or print a hard copy of the trade document for future reference.

F PN ERUSA A A EA N S SIS HUEE K T BT S 5 SR RISIENA » SRS S E R - AL - FREER
G XNV E T AR EN A BB FERE - RifE—YIEA > DFH%2% -

E. DISCLAIMERS
REEH

1. NO INVESTMENT OR TAX ADVICE
TR R R R
The Company does not offer investment or tax advice of any nature and whilst the Company may provide information or
express opinions from time to time, such information or opinions are not offered as investment or tax advice. The Client
should decide upon any dealing only after having made all such enquiries and assessments as the Client considers appropriate,
and the Client should place no reliance on the Company to give advice or make recommendations.
ANE R EHE R ER B ER © SEALNE A ARHEH B SR ERE R - ARSI E R HMEAHRBER - £
REHEITR B Z A FEME N el Rl & A RaHE - WA EAEA A SR it R s -

2. INDEPENDENT ADVICE
BWIER
If the Client is in any doubt about the risks involved in any trading or investment arrangements or the Client is uncertain of or
have not understood any aspect of the Risk Disclosure Statement, the Client should seek independent professional advice.
;;}E‘%gﬂgl éiﬁ?&ﬁifﬁm’]ﬁﬁﬁﬂﬁﬂzﬁ EArISER - SCAA E i B2 R B 7 A AN HERIECR BB 2 » %

E=CKEIIERE
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SECTION E

ANTI-MONEY LAUNDERING UNDERTAKINGS
aNimy s s AR

1. The Client hereby represents that all application monies are not third party monies and that this representation is deemed
repeated every time the Client effects payments to the Company.

H PR ARTA R IR =0 - & PR EA LN (KR A R B (F L T -

2. The Client hereby undertakes not to engage in any money laundering activities and that this undertaking is deemed
repeated every time the Client places instructions to the Company. Money laundering activities referred to in this
paragraph may involve the following misconduct:

P ERE N GIEBEMIERIET) - ME PR EALD IR R AT Ry AR F TR © ARl
SRSEBEREDI T ZRET R

(a) Drug-trafficking offenses - include the manufacture, importation, sale, or distribution of controlled substances;
the commission of acts constituting a continuing criminal enterprise and transportation of drug paraphernalia;
ZELEHE U - fRRNE O BERIEES - ERIUIRT HEIEHREN USRI AT R B S
FanfEN

(b) Financial misconduct - includes the concealment of assets from a receiver, custodian, trustee, marshal, or other
officer of the court, from creditors in a bankruptcy proceeding; the making of a fraudulent conveyance in
contemplation of a bankruptcy proceeding with the intent to defraud any bankruptcy law, the giving of false oaths
or claims in relation to a bankruptcy proceeding; bribery; the giving of commissions or gifts for the procurement
of loans; theft, embezzlement, or misapplication of bank funds or funds of other lending, credit, or insurance
institutions; the making of fraudulent bank or credit institution entries or loan or credit application; and mail, wire,
or bank or bank postal robbery or theft; and
Eﬂ‘ BEZRETR - f8HBCZE - (REAN ~ Zit A - BUERIITEREEE - KATHERF P EEA

SE A ACWERF T - ERERWELEZHE  BSERZBETR ) ElEEF R EHERZE
gjiaﬁ? 178F 5 EEAE P4 TR Sy 53R - =46 > BOmRsieT - HMfE EvE - (Rt
A ANEEE S AR TEE R R I < B S F HREE © By - RIS EE R T R T =
EZHREREE R

(©) Other activities associated with money laundering may include counterfeiting, espionage, kidnapping or hostage
taking, copyright infringement, entry of goods by means of false statements, smuggling, removing goods from
the custody of customs officials, illegally exporting arms, etc.

HAr SRS ARE JUIR TR - MBI ET R~ FSTR - SR RIBENE - RE(FHE - SUEFEhER
S EE S - RISBEREEMARRE T2E&Y) - IRANORESEFEN -

3. The Client further acknowledges and accepts that all dealings will be subject to applicable laws and regulations, including
without limitation, those relating to marketing timing and anti-money laundering, as well as the internal procedures of the
Company and that the process of settlement instructions including payment and transfer of monies may be delayed and/or
declined due to requirements of these laws regulations and /or procedures. In these circumstances, the Company shall be
free to take such further action as it, in its discretion, may deem appropriate or necessary. The Company shall not be held
accountable to the Client or any other person if it delays execution or declines to execute instructions in these
circumstances.

A B R — VI B B2 R B 2 7A B KRB (BLFS BRI BRI 5T ) K 1 e PR 8 S B AH B

&)+ LURAAHZ LR - Mt (BEERORI S ( FOB ) sig RIS A B2 IR TE R/ AR i s
FIFHAE R/ Bt dE4E 23 o FEBEFERIL T > AN EHE o] BRI E R IR L G Ry il & s i Z i —25 1T

B o BEAXEELEER TEENTEGEERTIER - AAERMA GHE FEEMEMA AR -
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SECTION F

Important Notes and Specific Risks of trading via Shanghai-Hong Kong Stock Connect
and/or Shenzhen-Hong Hong Stock Connect (China Connect)

ARHERE T K/ SRR 5 2 BB bR Al B

The following describes some of the risks and other significant aspects of trading the Shanghai Stock Exchange (“SSE”) securities
and/or Shenzhen Stock Exchange (“SZSE”) via Shanghai-Hong Kong Stock Connect (“China Connect”) and/or Shenzhen-Hong
Kong Stock Connect (collectively referred to as “China Connect”) through TradeMaster Securities (Hong Kong) Limited (the
“Company”). In light of the risks, you should undertake such transactions only if you understand the nature of China Connect
trading and the extent of your exposure to risk. You should carefully consider (and consult your own advisers where necessary)
whether trading is appropriate for you in light of your experience, objectives, financial resources and other relevant circumstances.
UM B — il i e 56 (AR AT T IR R TR I /s & s (T g o) B8 _EIERE 55 B S/ Bl
a7 S Pt b B H A B TR o H R o R R AR RS S B A o M R AR Hﬂ?xzm&ﬂﬁ HETHRR
5y o IRIEFIRAVECER ~ HAY ~ B &R MR Z N OB RO A R B RAE)Z B X 52 B EE IR -

You must observe relevant laws and regulations of Mainland China and Hong Kong as well as the rules of the exchanges. You

must accept and agree the aforesaid and the risks related to China Connect, including but not limited to being liable or responsible

for breaching the SSE Listing Rules, SSE Rules, SZSE Listing Rules, SZSE Rules and other applicable laws and regulations before

giving instructions. Detailed information on trading via China Connect can be referred to on HKEX or the Company website.

IR ST PP it 5 B AR Z AR ROAR - MI— VAR A Z & - FEEH R G5 RAT > R AREZ Il

75 o o e - BAE(E AR IR By EIEREIR A G A 2 BRI ~ EIBSETR X AP ~ PRI AR iR -
ARG R HA AR AR OER AR - AR BB Ge i E i 2R AT A \_JZ%YAS

1. No day trading is allowed
AEFEHESR
You are not allowed to carry out day trading through China Connect. A shares bought on trade day (T-day) can only be sold
on or after T+1 day.

A R HEE - X5 H (T H) BEARSEHAE T+ bR HE -

2.  OTC trading is not permitted
FEFISILS

All trading must be conducted on SSE and or SZSE, i.e. no over- the counter (OTC) or manual trades are allowed.

FVA R 2 — B BAE LIERE 5 X G R SR RS Z7 X G AT HETT © 9N 5 R N TG A e

3.  Must have shares in Company’s CCASS account before the market opens
FMETR AT Z P RERE LG R E
You must have your shares transferred to the Company’s corresponding CCASS account before the commencement of
trading on a trading day if you intend to sell the shares during a trading day.

WWRAAER 5 H ISR > (R— B BAEF % 5 H BT AT S R A S 2 th SR A PO -

4.  Stock and money settlement arrangement
R EE BRKIR AR W 22k
For SSE and SZSE shares trading, stock settlement will be conducted on T-day, while money (including the transaction
amount as well as the related fees and levies) will settle on T+1 day. You should ensure you have sufficient RMB in your
account for settlement.
ﬁé‘%ﬁc%ﬁﬁ&/&/ HEE LGP 23 5 MRS TR AE T HIETT - &S (B 5&4 R AHR 2 E R
FO RS T+ HEEE - (RIERER S ONA R AN N REEIREE A -

5.  Company’s right to cancel your orders in case of contingency
ANEE RS R BUMIRAER IS <
The Company shall have the right to cancel your orders without prior notice in case of contingency such as hoisting of
Typhoon Signal No 8 or any other incident beyond the control of the Company which may affect order placing or
settlement of the transaction. You acknowledge that the Company may be requested by the SEHK, SSE, SZSE or any
other China Connect Authority to reject orders from you.
N FERFEREEZE B s (A85REER ) B HAMMAEAA \T?"“%'J%EIU\%%}ﬁ“?ﬂ?&%&itﬁﬂ’] BT - AT
MEUHIREER S - MERAAERGNETEL S - LIBREAL ST - FYIREEAL 5 A s BAth s A E
IR R ACH IR S 67 -

6. Quota restrictions

EFHEERH
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10.

11.

12.

Purchases of SSE and or SZSE securities through China Connect are subject to certain daily quota controls. As a result,

there is no assurance that a buy order can be successfully placed through China Connect.

E%ii@ﬁ%ﬁ%ﬁﬁ&/ﬁ%ﬂ IF6275C 5 Frids il T A E 2 560015 2 19 H ZHE IR - Fr S S G iE 8
BB -

Difference in trading day and trading hours

R H R G EZR

China Connect allows trading only on the days when both Hong Kong and the respective Mainland Chinese markets are
open for trading, and banking service are available in both markets on the corresponding settlement days. You should also
note that A shares trading will follow the trading hours of the Exchange where it is listed.

il 2 3 5 H R EAE B/ A R AHIE IS S R EIRS BRI 15550 7 - MAEAHIERY QU H i SR TAR S - ARk
X G BER RS AFr Z X A ] -

Foreign shareholding restriction

SRR BIRRE

Under Mainland China laws, there is a limit to how many shares a single foreign investor is permitted to hold in a single
Mainland China listed company. The Company has the right to force-sell your shares upon receiving a forced-sale
notification from SEHK. Accordingly, you should ensure you fully understand the Mainland rules and regulations in
relation to shareholding restrictions and disclosure obligations and follow such rules and regulations.

o B P AR IR H MR B BN _E A E] 2R - A B EUCEIE RS AR H & iR g AR TR dI
%?&%%E’J%Eﬁ o It > fRIEHEGRH S 2 B AR P BN A RE R A 0 2 IRBI M BE B E AR - WEBEZFE

Short Swing Profit Rule

KRG ZF B

Under Mainland China laws, the “short swing profit rule” requires investors to return any profits made from purchases
and sales in respect of China Connect securities of a Mainland China listed company if (a) your shareholding in the
Mainland China listed company exceeds the threshold prescribed by the relevant China Connect authority from time to
time and (b) the corresponding sale transaction occurs within the six months after a purchase transaction, or vice versa. %
TRt EAR - R BAERE ZREHR R E AT EEEE & PR B AT ERTEZ S
0 W& B B A A R E R AR B R B A I 2P o R O) BRI B S
WEE A 26 H g4 » RLZIR% -

Not protected by Investor Compensation Fund

P EZEEEEESRE

You should note that both SSE and SZSE trading under China Connect will not be covered by Hong Kong’s Investor
Compensation Fund. As Hong Kong investors are not carrying out SSE and/or SZSE trading through Mainland brokers,
they are not protected by China Securities Investor Protection Fund on the Mainland.

EH L BAE LSS 5 R/ BRI 55 B 2 K R 2 B B A H G irE - HIREEINES
WHREB TR S - BEREE/AZTENZ T RS EE RE R RE -

Warnings

BE

SSE and/or SZSE may request SEHK to require the Company to issue warning statements (verbally or in writing) to
clients, and not to extend SSE and/or SZSE trading service to certain clients.

IS G P BB EE 25 5 A P Al R R R AP e O A Bl M P HEO R A S (LG ) » KA
FARBRfE FIERE S5 5 P R/ B IRE 55 B P AL B RS

Liability

BE

SEHK, SEHK parent companies and subsidiaries, SSE, SSE subsidiary, SZSE and SZSE subsidiary and their respective
directors, employees and agents shall not be responsible or held liable for any loss or damage directly or indirectly
suffered by the Company, its clients or any third parties arising from or in connection with SSE and/or SZSE trading or
the CSC.

EAEHT - TBBAAT Y AT R T AT - LSS5 SRS R AT - L5 ST R/ S0R
YNEZFK G T AR K% EZES - BEMREAFAEAE » HEF » SB[ =N B35
IEHYEEZF 2 S ATl TR A i 2 S i 2 (R BRI R R B T -
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SECTION G

Hong Kong Stock Options Trading
BHAREEEE

This Section shall apply where the Client is allowed to conduct Options Trading through his/her Accounts and the Company agrees to
provide Exchange Traded Options Business to the Client. Where any conflict arises between the Client’s Agreement and this Section, the
provisions of the latter shall prevail.

AHEEIAREE F ek /e AN S skt SR S R RSB PR (IAL ("B 5T FS® CERWE") 2
7T ERISISRAER Pl 2 1% o IR nstE P ETER S S ("B ) ETREIEEE (“REIERE
”) o MAAHEEERE SR GRS R IR o (865 el 2 R LA R R B 5 el = ook g A 1y 2e
PItgE Z Rk R -

1. DEFINITIONS Bz

1.1 Terms used in this Section have the same meanings as in the Securities Client Agreement or Options Trading Rules of the
SEHK unless stated otherwise.
ARSI B itk P Y s B A B S 1 BB S P RE X S A P OISR A R & 22 - oA R &R
b e

1.2 References to “Accounts” in the Securities Client Agreement is deemed to include the Options Account as established pursuant
to this Options Account Agreement.
B S TP TR BT IR =R R B SR IR A I SR o o (i L YR SR AR R = -

1.3

1.4 “Options Trading” means the purchase, closing, exercise, settlement and discharge of long options transactions and include
writing of options through the Options Account or otherwise creating any short open position.
TR B SR IR B G ~ 8B ~ 178 - 5B DA - WA E s iR =l R s R AR R 2
= o

1.5  “Client Contract” has the meaning as defined in the Options Trading Rules of the SEHK which means a contract validly made
at the time when an order in respect of an option series is matched by the Options System with another order in respect of that
option series and incorporates the terms and conditions of the Standard Contract for a particular option series.

L6 “EFEL BRI FIREAS S b FIRE R T - A S HARE & 40215 HIRE 22 0R — [ HA R 5 B B 17>
ETRHARERY S —(ESRESE R E T RCA » 02 B e B HE 2 BEAE S LRI RIS R R RV RIS -

2. LAWS AND RULES %5 KR A]

2.1  All Exchange Traded Options Business shall be effected in accordance with all laws, rules and regulatory directions (“Rules”)

applying to the Company. This includes the Options Trading Rules of SEHK, the Clearing Rules of the SEHK Option Clearing
House Limited (“SEOCH”) and the rules of the HKSCC and any other applicable laws and regulations. In particular, SEOCH
has authority under the Rules to make adjustments to the terms of Contracts, and the Company shall notify the Client of any
such adjustments which affect Client Contracts to which the Client is a party. All actions taken by the Company, by the SEHK,
by SEOCH or by the HKSCC in accordance with such Rules shall be binding on the Client.
BT 22 5 P B HARESE 5 E FE T il FH IR A S BV VA D ~ BRI EZE TR S (CRAI) - 15 trR R R R RS Fr e B
ZHFA ~ BTSSR (“HIRESS TR ) MVEEERAL DU B REE AR - RrAlE - HIESERPTAE
TRIBFRAPGREE S LI - AN EIER S BRI PR R — IR P GBS ER m A = - LT ~ B
AT~ WS R R EE E T RAE E FrRE LR A TR — U B & S A SR -

2.2 The Client agrees that the terms of the Standard Contract for the relevant options series shall apply to each Client Contract
between the Company and the Client, and that all Client Contracts shall be created, exercised, settled and discharged in
accordance with the Rules.

% P BRI RV N 2 R ER N AR B EE FEITNEBNEF &4 AR & B RE
SRR T ~ 1708 - SRR ARR -

3. COLLATERAL &5

3.1  The Client agrees to provide the Company with cash and/or securities and/or other assets (“Collateral”’) as may be agreed from
time to time, as security for the Client’s obligations to the Company under these terms. Such Collateral shall be paid or
delivered as demanded by the Company from time to time. The amounts required by way of Collateral shall not be less than,
but may exceed, the amounts as may be required by the Rules in respect of the Client’s open positions and delivery obligations,
and further Collateral may be required to reflect changes in market value.
Z P REARAYRIE M AL SR MR & R/ BEE 77 /B E E (R - (F RE PIRBEAR I E Fifs A
NEIFTAFEAHER - AR ER RN SRR EDR S 8ER R - R Sy S e Vi (B ) SR AR
FFPAVERE KN BRI EEE - I TRER B {E S8 ZOK 3 -

3.2 The Client shall on request provide the Company with such authority as the Company may require under the Rules to authorize
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the Company to deliver such securities, directly or through an Options Exchange Participant, to SEOCH or other clearing
house as Collateral in respect of Exchange Traded Options Business resulting from the Client’s instructions to the Company;
and the Company does not have any further authority from the Client to borrow or lend the Client’s securities or otherwise part
with possession (except to the Client or on the Client’s instructions) of any of the Client’s securities for any other purpose.

B PREERG TANFIRATTREREA N TR EAIHAE - DURIEA N G EREEUE RS — I S 2815 » 5%
FIF THIREGEERT - DR AR R AT - (e TR ZAE PG TR N EHERIER BT ZRVEAREER © K
RN ENEGETETE HETHAZE - RS ASE 2 PHRE e R EmEA B I L EA T AT E A & AT
ZFUEZ FE R T8 P ES 215 PRV REYIE SRS -

4. CLIENT DEFAULT &F3E4Y

4.1

42

If the Client fails to comply with any of the Client’s obligations and/or to meet the Client’s liabilities under this Section,
including failure to provide Collateral, this will be treated as an Event of Default under Clause 11.1 of Securities Client
Agreement and in addition the actions the Company may take under Clause 11.2, the Company is further authorizedto:

WIRE FARRERIE ARSI E E B T A S LR R EAVBUE B E PR EER - ERERRERAE S - Bk
R s TS L RRER " BB - bR TR ERER RIS - IRIRE i Y AR MR R R
>, ANE A DERABEME S Z BT

0 decline to accept further instruction from the Client in respect of Exchange Traded OptionsBusiness;

BRI P E R BT SE B 48 THYMEE— a7

(10] close out some or all the Client’s Client Contracts with theCompany;

W BN B 2 TR Y BT A & a8 R

(i) enter into Contracts, or into transactions in securities, futures or commodities, in order to settle obligations arising or to
hedge the risks to which the Company is exposed in relation to the Client’sdefault; or
I EREGEI TR R - WIEERE AL S - DUBTTRTE AN EESRE AN ENE P RAERITEEM AR
PR 5 2

) dispose of Collateral, and apply the proceeds thereof to discharge the Client’s liabilities to the Company.
FREORaE < 0 MR % F R BT E E R P KA A EIRIER © (EREETAE A RAAEZERE B
FIT 2 W A T

The Client agrees to pay interest on all overdue balances in its Options Account (including interest arising after a judgment
debt is obtained against the Client) at such rates and on such other terms as the Company may have notified the Client from
time to time.

P RIEZ AL T AR AR 0 B R AR - SCAIREIR A RE S G Z AR (BREES
HIE FEEFRHRATHEEEIFED -

5. CONTRACTS & &

5.1

5.2

53

Section G

In respect of all options contracts effected on the Client’s instructions, the Client will pay the Company, within the time period
notified by the Company, Premium, the Company’s commission and any other charges, and applicable levies imposed by the
SEHK or any other exchange, as have been notified to the Client. The Company may deduct such Premium, commissions,
charges and levies from the Options Account or any other account of the Client with the Company or any Associate.

MIEIRE P 2RO TV I &4 B RHEAL SEEFAVHIRN -  TALXEZ FEEAGHIES - AL
FA A B e EAL AT P DA SIS AR E 8 Y A 5 8 5 M H AN B AR e P AEA N E] s EAEI I8
ONE] > FHERARRE BOUHER A S BT EARIR - IR I S - e BRI A SEE -

The Company may place limits on the open positions or delivery obligation that the Client may have which will be notified to
the Client from time to time.

AN AR RSP B TP E RO BT FREI A R A o

The Client acknowledges that:

B R
0 the Company may close out Client Contracts to comply with position limits imposed by the SEHK or any other relevant
exchange;

AN B P B 4T B U ST T R TR

(10] if the Company goes into default, the default procedures of the SEHK may result in Client Contracts being closed out,
or replaced by Client Contracts between the Client and another Options Exchange Participant.
WRANFRE » BXFAIATRERFTREGERE SR - 5l — Rl 5 S il i
F P AET I & LR -



5.4

5.5

5.6

5.7

On exercise of a Client Contract by or against the Client, the Client shall perform the Client’s delivery obligations under the
relevant contract, in accordance with the Standard Contract and as notified by the Company.
FPATHEE P EYIERE P E R T R B ERBRE S IR IR REA N FI AT EA - BT E P IRIEAR
EHIFRENZFLE -

The Client acknowledges that on the expiry day but only on the expiry day, the Options System will automatically generate
exercise instructions in respect of all open long positions which are in-the-money by or above the percentage prescribed by
SEOCH or other clearing houses from time to time. The Client may instruct the Company to override such an “automatically
generated exercise instruction” before the System Closure on the expiry day in accordance with the Operational Clearing
Procedures of SEOCH.

ZPER > AEAMEIEE (EJRRRNAREHIHE H ) - IS0/ E 9 E 5 0 bR sE Pl B e
BRI EENERENTAEN#EERFEGY  BEEATHEETR - FPaEnA N T R R <
GHEUEMEAZ R > TEARHEIRI H 24045 10AT - HOY " BEEETHERER, -

The Client acknowledges that the Company may, at the Client’s request, agrees to the Client Contracts between the Company
and the Client being replaced, in accordance with the Rules by Client Contracts between the Client and another Options
Exchange Participant.
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The Client acknowledges that, although all Options Contacts are to be executed on the SEHK or other exchange, the Client and
the Company shall contract as principals under Client Contracts.

R o HEPARTA DI S EBIIERCAT T - ER RALFEE e T HEUEE NS ETILEY -

6. RISK DISCLOSURE STATEMENT AND DISCLAIMERS J&\[& i 2B HH

The Company refers the Client to the Risk Disclosure Statements in Section D.

RAFERE 2B E T RV EDEN ) — i B E N e m Y -

7. REPRESENTATION AND WARRANTIES BR#fif1{RES

7.1

The Client confirms that:

R

0 the Options Account is operated solely for the Client’s Account and benefit, and not for the benefit of any other person;
or
HIRENR = 4 R 2 P R P B ) 2 T G R R (AT HAth A\ B A2 T AR A 5 86

(@) the Client has disclosed to the Company in writing the name of the person(s) for whose benefit the Options Account is

being operated; or
& B F T R A BAA TE G REIR 2 ReaZ 2 AN BIA 22 1 2B F) 5 B4

(i) the Client has requested the Company to operate the Options Account as an Omnibus Account, and will immediately
notify the Company, on request, of the identity of any person(s) ultimately beneficially interested in Client Contracts.
HREERAAF LS EIREREIR  EHIEERA AN T A 2 - SRS E s AL
By S -

8. GENERAL —fyE5IH

8.1

8.2

1.

Section G

The Company shall provide the Client, upon request, with the product specifications for Options Contracts.

AN FI FEZOR A PR R S &I EE andliFl -

If the Company fails to meet its obligation to the Client pursuant to this Section, the Client shall have a right to claim under the
Investor Compensation Fund established under the laws of Hong Kong, subject to the terms of the Investor Compensation
Fund from time to time.
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SECTION H

Futures, Options and US Stock Options Trading
SO/ HARE R SRR S E B
This Section shall be applicable to Futures Account, Option Account — US Stock Options and any other account which the Client has opened with
the Company for dealing in futures contract and/or commodities and/or options contract and if so applicable shall form an integral part of this

Agreement. This Section is supplemented by and should be read jointly with the other Sections herein in so far as they are applicable. The Client
is reminded to read this Section carefully and thoroughly. The Client has any doubt, the Client should seek legal and/or other professional advice.
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1. Applicable Rules and Regulations
BB RAR
L1 All transactions shall be subject to the constitution, rules, regulations, customs, usages, rulings and interpretations, from time to time

extant or in force in the HKFE or other market (and of their respective clearing house, if any), where the transactions are executed by the
Company or the agents of the Company. All transactions under this Agreement shall also be subject to any law, rule, or regulation then
applicable thereto, including but not by way of limitation, the provisions of the SFO, and the rules and regulations thereunder. Orders are
to be received and executed with the understanding that the Client will be required to take or make delivery of the commodities (as
defined in the Rules of the HKFE) unless the Client’s initial position is liquidated. It is expressly understood that unless otherwise
disclosed herein or to the Client in writing in the usual manner by the Company, the Company is acting solely as broker as to any
transactions made with the Company by the Client. The Company shall have the right (in the absolute discretion of the Company, and
without assigning any reason therefor) to refuse to act for the Client in any particular transaction.
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12 the Company may, whenever the Company considers it necessary, sell any futures contracts and/or commodities and/or options contracts
belonging to the Client or in which the Client has an interest, cancel any open orders for the purchase and sale of any futures contracts
and/or commodities and/or options contracts. Such sale or purchase may be public or private and in such manner as the Company may in
the discretion of the Company determine. At any such sale the Company may purchase the futures contracts and/or commodities and/or
options contracts free of any right of redemption and the Client agrees that in respect of any such sale the Company shall have no liability
for any loss thereby incurred (save in the case of any negligence or breach of duty on the part of the Company). The proceeds of such
transactions are to be applied to reduce the indebtedness owing to the Company ifany.

AATER TS WL R P4 F o P S R o R S &4 » % o B B8 RSt Ry
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2. Account Set Off
FOTA

21 The Client agrees to maintain such collateral and/or margin as the Company may from time to time in the discretion of the Company
requires. The Client also agrees to pay immediately on demand any amount owing with respect to any of the Client’s accounts. Against a
position in any futures contracts and/or commodities and/or options contracts, prior to the maturity thereof, the Client will give the
Company instructions to close out open positions, and in default thereof the Company may without demand or notice cover the liability in
the manner deemed most appropriate by the Company, or if an order to buy in such contracts cannot be executed under prevailing
conditions, the Company may take any other action the Company shall deem appropriate. The Client understands that the Client will be
responsible for all the expenses of the Company in connection with the above and that the Company will not be liable for any loss that
may thereby be incurred (save in case of any negligence or breach of duty on the part of the Company).
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22 the Company shall have the right (i) whenever in the Company’s sole discretion the Company shall consider it necessary for the
protection of the Company, because of margin requirements or otherwise, or, (ii) in the event that a petition in bankruptcy, or a petition
for the appointment of a receiver, is filed by or against the Client or, (iii) when an attachment is levied against the account(s) of the Client
with the Company or, (iv) in the event of the death or judicial declaration of incompetence of the Client, to: (a) satisfy any obligation the
Client may have to the Company (either directly or by way of guarantee or surety ship) out of any property belonging to the Client in the
custody or control of the Company, (b) sell any or all futures contracts and/or commodities and/or options contracts long in the Client’s
account(s), (c) buy any or all futures contracts and/or commodities and/or options contracts which may be short in such account(s), (d)
cancel any outstanding orders in order to close the account or accounts of the Client, and (e) close any of the Client's positions without the
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Client's consent. All such actions may be taken by the Company without demand for margin or additional margin or variation adjustment,
or notice to the Client of the sale or purchase or other notice or advertisement and whether or not the ownership interest shall be solely the
Client’s or jointly with others. It is understood that, in all cases, the Client shall be liable for any deficiency remaining in such account(s)
in the event the liquidation thereof in whole or in part by the Company or by the Client. Debit balance(s) in such account(s) shall be
charged with interest and the Client shall promptly settle, upon demand, all liabilities outstanding to the Company, together with all costs
of collection (including reasonable legal fees).
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Margin Deposit
RS

The margin level, as determined by the Company in the sole discretion of the Company, will be maintained by the Client in any and all
accounts the Client may at any time carry with the Company. If the Company determines that additional margin and/or variation
adjustment is required, the Client agrees to deposit with the Company such additional margin and/or variation adjustment upon demand,
provided, however, notwithstanding any demand for additional margin and/or demand for variation adjustment, the Company may at any
time proceed in accordance with Clause 2.1 and 2.2 above. The Company may change margin and/or variation adjustment requirements in
the sole discretion of the Company and at any time. No previous margin shall establish any precedent and these requirements once
established may apply to existing positions as well as to the new positions in the contracts affected by suchchange.
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Additional margins and/or variation adjustment may be required from the Client as the Client’s trade margins may be impaired due to
adverse price fluctuations before closing out of the contracts. The amount of additional margins and/or variation adjustment shall be an
amount that would restore the trade margins to full amount of the original margins required by the Company. The Client agrees to deposit
these additional margins and/or variation adjustment in cash or cashier order with the Company according to the requirements set out in
the trading rules and regulations or determined by the Company in its absolute discretion from time to time.
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Failure of the Client, for whatever reason, to deposit the full amount of trade/additional margins or variation adjustment before the
prescribed time may result in the closing out of the Client’s position(s) in whole or in part by the Company at any market price(s) at the
Company’s absolute discretion without prior notice to the Client. In such event, any loss, and/or deficiency resulting therefrom shall be
fully borne by the Client who shall settle such accounts upon demand together with interest and commission thereon.
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the Company is obliged to report to the HKFE and the SFC particulars of all open positions in respect of which two successive margin
calls and demands for variation adjustments are not met within the period specified by the Company. The Company may also require
more margin or variation adjustments than that specified by the HKFE and/or the relevant market or clearing house and may close out
open positions in respect of which any margin calls and demands for variation adjustments are not met within the period specified by the
Company or at the time of making such call(s) or demand(s)).
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Delivery and Settlement

HEAUL

In respect of each open position in relation to the Account which remains subsisting on the maturity date for its settlement, neither the
Company nor the Client shall have any obligation to make or take delivery (as the case may be) of the commodity the subject matter of
the transaction on the maturity date, if, according to the rules or usual practice of the relevant exchange, the outstanding obligations of the
buyer and seller of such open position shall be satisfied solely by cash settlement based on a difference in price or value, in which case
the Company or the Client (as the case may be) shall settle or close the open position by paying the relevant difference on the maturity
date thereof. The Client shall take all necessary actions to enable the Company to effect due settlement of each transaction. If both the
Company and the Client have mutually agreed to make or take delivery of the commodity, then it will be subject to the arrangement of the
delivery at the Company’s absolute discretion.
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Client acknowledges that: (A) commodity options cannot be exercised and must be closed out by offset; and (B) for futures contracts that
settle not in cash but by physical delivery of the commodity (including currencies not on the Company's deliverable currency list), Client
cannot make or receive delivery. If Client has not offset a commodity option or physical delivery futures position prior to the deadline on
the the Company website, the Company is authorized to roll or liquidate the position or liquidate any position or commodity resulting
from the option or futures contract, and Client is liable for all losses/costs.
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Client’s Acknowledgement and Agreement
R EE

The Client acknowledges and agrees that transactions related to exchange traded futures contracts and/or commodities and/or options
contracts shall be subject to the rules of the relevant markets and exchanges and that such rules contain provisions requiring the Company
upon the request of the HKFE or the SFC to disclose the name, beneficial identity and such other information concerning the Client as the
HKFE or the SFC may require and that the Client agrees to provide such information concerning the Client as the Company may require
in order for the Company to comply with this requirement. In the event that the Company fails to comply with the disclosure requirement
under the rules of the HKFE, the Chief Executive of the HKFE may require the closing out of any or all the open positions held by the
Company on behalf of the Client or request the Clearing House to effect such closing out on behalf of the Company, or impose a margin
surcharge on any or all the positions held by the Company on behalf of the Client.
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In case the Client wishes to have futures contracts and/or commodities and/or options contracts transactions executed in markets other
than those organized by the HKFE, such transactions will be subject to the rules and regulations of those markets and not those of the
HKFE, with the result that the Client may have varying level and type of protection in relation to those transactions as compared to the
level and type of protection afforded by Rules of the HKFE.
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Any monies, approved debt securities or approved securities received by the Company from the Client or from any other person
(including the Clearing House) should be held in the manner specified under paragraphs 7 to 12 of Schedule 4 to the SFC's Code of
Conduct for Persons Licensed by or Registered with the SFC (“the SFC's Code of Conduct”). The Company should establish and keep at
least two segregated accounts and ensure that the Client’s monies, approved debt securities or approved securities relating to the HKFE
trades is paid into one segregated account whilst the Client’s monies, approved debt securities or approved securities relating to non-
HKEFE trades is paid into another segregated account. The Company should procure that the Client’s monies, approved debt securities and
approved securities received, paid or deposited by the Company in respect of the HKFE and Non-HKFE trades are always kept separately
and accounted for separately.
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The Client authorizes the Company to apply any monies, approved debt securities and or approved securities held or received by the
Company for the account of the Client in such manner as may be permitted under paragraphs 14 to 15 of Schedule 4 to the SFC's Code of
Conduct. In particular, the Company may apply such monies, approved debt securities or approved securities in or towards meeting the
Company’s obligations to any party insofar as such obligations arise in connection with or incidental to F.O. Business (as defined in the
Rules of the HKFE) transacted on the Client’s behalf.
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The Client acknowledges that in respect of any account of the Company maintained with the Clearing House, whether or not such account
is maintained wholly or partly in respect of F.O. Business on behalf of the Client and whether or not monies, approved debt securities or
approved securities paid or deposited by the Client has been paid to or deposited with the Clearing House, as between the Company and
the Clearing House, the Company deals as principal and accordingly no such account is impressed with any trust or other equitable
interest in favour of the Client and monies, approved debt securities and approved securities paid to or deposited with the Clearing House
notwithstanding other terms of this Agreement.
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the Company, associated companies of the Company, and its directors or employees may trade on its/their own account;
KNE ~ HHRAAE - EFRERE T AEASETEERS,;

Without prior notice from the Company, when the Company executes sell or buy orders on behalf of the Client, the Company, the
Company’s directors, officers, employees, agents and any floor broker may buy or sell for an account in which any such person
has a direct or indirect interest, subject to the limitations and conditions, if any, contained in the constitution, rules, regulations,
customs, usages, rulings, and interpretations to the extent in force in respect of the exchange or other market upon which such buy
or sell orders are executed, and subject to the limitations and conditions, if any, contained in any applicable regulations lawfully
promulgated by the exchange or other market or other statutory body;
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Subject to the provisions of the SFO and any applicable law, the Company may take the opposite position to the Client’s order in
relation to any exchange traded futures contracts and/or commodities and/or options contracts, whether on the Company’s own
account or for the account of the Company's associated company or other Clients of the Company, provided that such trade is
executed competitively on or through the facilities of the HKFE in accordance with its rules or the facilities of any other futures or
options exchange in accordance with the rules and regulations of such other exchange;
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(i) Every Exchange Contract (as defined in the Rules of the HKFE) shall be subject to the charge of a Investor Compensation
Fund Levy and a levy pursuant to the SFO, the cost of both of which shall be borne by the Client;
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(i) In the case of a default committed by the Company and the Client having suffered pecuniary loss thereby, the liability of
the Investor Compensation Fund will be restricted to valid claims as provided for in the SFO, and will be subject to the
monetary limits specified in the SFO and accordingly there can be no assurance that any pecuniary loss sustained by
reason of such a default will necessarily be recouped from the Investor Compensation Fund in full, in part or atall;
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(i)  the Company is bound by the Rules of the HKFE which permit the HKFE to take steps to limit the positions or enquire
the closing out of contracts on behalf of such Clients who in the opinion of the HKFE are accumulating positions which
may be detrimental to any particular Market or Markets or which may be capable of adversely affecting the fair and
orderly operations of any Market or Markets as the case may be; and
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(i1) The Clearing House may do all things necessary to transfer any open positions held by the Company on the Client’s
behalf and any money and security standing to the credit of its account with the Company to another participant of the
HKEFE in the event the Company’s rights as an exchange participant of the HKFE are suspended or revoked.
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